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Dear Members,

Good Evening and Greetings from Belstar.                      

We are pleased to inform you that the 37th    Annual General Meeting (‘AGM’) of Belstar Microfinance Limited is scheduled to be held on Monday 
September 01, 2025, at 03:00 P.M. Indian Standard Time (‘IST’) through Video Conferencing (‘VC’)/Other Audio- Visual Means (‘OAVM’) to transact
the business as set out in the Notice convening the AGM ("the Notice").

 

Please find attached the Notice of the Annual General Meeting (AGM) and the Integrated Annual Report, which includes the standalone audited financial
statements for the financial year 2024-25, along with the Board’s Report, Auditors’ Report, and other related documents.  (Refer https://belstar.in/annual-
reports/)

 

The Annual General Meeting is being convened at shorter notice, and all the consent letters are attached herewith.

 

We kindly request all shareholders to provide their respective consent in writing for convening the 37th Annual General Meeting

Thanks and Regards

Sunil Kumar Sahu

Company Secretary 

 

________________________________________________________________________________

Microsoft Teams Need help? <https://aka.ms/JoinTeamsMeeting?omkt=en-US>  

Join the meeting now <https://teams.microsoft.com/l/meetup-
join/19%3ameeting_MDA3M2YxZDctNWJhOC00YmFmLWFmZjUtYmU5ZjY2YmMwNTc0%40thread.v2/0?
context=%7b%22Tid%22%3a%227bf648a2-e386-42f2-ad03-39f3121ff5ea%22%2c%22Oid%22%3a%222646ef03-325e-47f1-8bae-
64b6aec522d0%22%7d>  

Meeting ID: 496 113 044 478 1 

Passcode: EA6ra6Sj 

________________________________

For organizers: Meeting options <https://teams.microsoft.com/meetingOptions/?organizerId=2646ef03-325e-47f1-8bae-
64b6aec522d0&tenantId=7bf648a2-e386-42f2-ad03-
39f3121ff5ea&threadId=19_meeting_MDA3M2YxZDctNWJhOC00YmFmLWFmZjUtYmU5ZjY2YmMwNTc0@thread.v2&messageId=0&language=en-
US>  

________________________________________________________________________________

 

***************************************************************************** 

This Email and files transmitted are confidential and intended solely for the use of the individual or entity to whom they are addressed. If you have
received this Email by error please notify the sender. Please also simultaneously disregard the contents herein, delete this email and destroy any physical
copies, if created. Please note that any views or opinions presented in this Email are solely those of the author and do not necessarily represent those of
Belstar Microfinance Ltd.

We have put efforts into ensuring that the message is error-free and virus-free. Unfortunately, full security of the email cannot be ensured as, despite our
efforts, the data included in emails could be infected, intercepted or corrupted or carry malicious, spam or defamatory contents. Therefore the recipient
should check the email for threats with proper software, as Belstar Microfinance Ltd does not accept liability for any damage inflicted by any virus
transmitted or by viewing contents of this email.

mailto:sunilkumar.k@belstar.in
mailto:cs@muthootgroup.com
mailto:kalpana.sankar@hihindia.org
mailto:cvsankar@gmail.com
mailto:kannan.gopalan@hihindia.org
mailto:ksv@majinvest.com
mailto:koreacooteam@affirmacapital.com
mailto:central.team@affirmacapital.com
mailto:kvenkatar@hotmail.com
mailto:kalpana.sankar@belstar.in
mailto:vag@thejo-engg.com
mailto:cg@cngsn.com
mailto:rajeswarikarthigeyan2411@gmail.com
mailto:vaprasanth@outlook.com
mailto:bijimon@muthootgroup.com
mailto:georgealexjr@muthootgroup.com
mailto:georgemjacob@muthootgroup.com
mailto:Vijay.Chakravarthi@affirmacapital.com
mailto:scv@majinvestindia.com



 
BELSTAR MICROFINANCE LIMITED 


CIN: U06599TN1988PLC081652 
Registered Office: No 33, 48th Street, 9th Avenue, Ashok Nagar, Chennai - 600083 


Corporate Office: M V Square, No 4/14, Soundarapandian Street,Ashok Nagar- Chennai-600083 
Telephone No.: 044-43414567       Email: cs@belstar.in,Website: https://belstar.in 


 
NOTICE OF 37TH ANNUAL GENERAL MEETING (AGM)  


 
NOTICE IS HEREBY GIVEN THAT THE 37TH ANNUAL 
GENERAL MEETING (AGM) OF THE MEMBERS OF 
BELSTAR MICROFINANCE LIMITED (‘THE COMPANY’) 
WILL BE HELD ON MONDAY, SEPTEMBER 01, 2025, AT 
3.00 P.M. THROUGH VIDEO CONFERENCE (VC)/ OTHER 
AUDIO-VISUAL MEANS (OAVM) AT A SHORTER NOTICE 
TO TRANSACT THE BUSINESSES MENTIONED BELOW: 
 
ORDINARY BUSINESS: 
Item No. 1 - Adoption of Audited Financial 
Statements and the Reports of the Board of Directors 
and Auditors thereon. 


To consider and if thought fit to pass, the following 
resolution as an Ordinary Resolution: 


“RESOLVED THAT the audited financial statements of 
the Company for the financial year ended March 31, 
2025, and the reports of the Board of Directors and 
Auditors thereon placed before this meeting be and are 
hereby considered and adopted.” 


Item No. 2 – Appointment of a Director in place of 
Mr.  Siva Vadivel Alagan (DIN: 08242283), who retires 
by rotation and, being eligible, offers himself for re-
appointment. 


To consider and, if thought fit, to pass, with or without 
modification(s), the following resolution as an 
Ordinary Resolution: 


“RESOLVED THAT pursuant to the provisions of 
Section 152 and other applicable provisions of the 
Companies Act, 2013, Mr. Siva Vadivel Alagan  
(holding DIN: 08242283), who retires by rotation at 
this Annual General Meeting, and being eligible, has 
offered himself for re-appointment, be and is hereby 
re-appointed as a Director of the Company, liable to 
retire by rotation.” 


Item No. 3 – Appointment of a Director in place of 
Mr. K R Bijimon  (DIN: 00023071), who retires by 
rotation and, being eligible, offers himself for re-
appointment. 


To consider and, if thought fit, to pass, with or without 
modification(s), the following resolution as an 
Ordinary Resolution: 


“RESOLVED THAT pursuant to the provisions of 
Section 152 and other applicable provisions of the 
Companies Act, 2013, Mr. K R Bijimon  (holding DIN: 
00023071), who retires by rotation at this Annual 
General Meeting, and being eligible, has offered 
himself for re-appointment, be and is hereby re-
appointed as a Director of the Company, liable to 
retire by rotation.” 


SPECIAL BUSINESSES: 


Item No. 4 -Appointment of M/s KSR & Co. 
Company Secretaries LLP, as Secretarial Auditor of 
the Company. 


To consider and if thought fit to pass with or without 
modification(s) the following Resolution as an 
Ordinary Resolution: 


“RESOLVED THAT pursuant to the provisions of 
Regulation 24A and other applicable regulations of 
the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015,as amended 
(“SEBI Listing Regulations”) and Section 204 of the 
Companies Act, 2013 and other applicable 
provisions, if any, (“the Act, 2013”), including any 
amendments, modification(s)or re-enactment(s) 
thereof for the time being in force and based on the 
recommendation of the Audit Committee and 
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the Board of Directors of the Company, respectively, 
the approval of the members be and is hereby 
accorded for the appointment of            M/s  KSR & 
Co Company Secretaries LLP, (FRN 
P2008TN006400]   as the Secretarial Auditors of the 
Company for a term  of 5 (Five) consecutive years 
commencing from FY2025-26,till FY2029-30   at 
such remuneration and on such terms and 
conditions as may be determined by the Board of 
Directors (including its committees thereof), and to 
avail any other services, certificates, or reports as 
may be permissible under applicable laws“ 


“RESOLVED FURTHER THAT the Board of Directors  
and the Company Secretary of the Company be and 
are hereby authorised to do all such acts, deeds, 
matters and things as may be considered necessary, 
desirable, or expedient to give effect to this 
resolution including filing of necessary forms with 
the Registrar of Companies.” 


Item No. 5 – Appointment of  Mr. Jayaraman 
Balakrishnan(DIN :10409525) as Wholetime 
Director and CEO of the Company.  


To consider and if thought fit to pass with or without 
modification(s) the following Resolution as a 
Special  Resolution: 


“RESOLVED THAT pursuant to the provisions of 
Sections 196, 197, 198, 203 and other applicable 
provisions, if any, of the Companies Act, 2013 and the 
rules made thereunder ‘the Act’),  read with 
Schedule V to the said Act, RBI Master Directions on 
NBFC – Scale Based Regulations and  applicable 
provisions of the Securities and Exchange Board of 
India (Listing Obligations & Disclosure Requirements) 
Regulations, 2015  (including any statutory 
modification(s) or re-enactment thereof for the time 
being in force) and based on the recommendation of 
the Nomination and Remuneration Committee and 
the Board of Directors of the Company, respectively, 
the consent of Members be and is hereby accorded 
for appointment of Mr. Jayaraman Balakrishnan(DIN 
:10409525) currently serving as the Chief Executive 
Officer (CEO) of the Company, as a Whole-time 
Director of the Company not liable to retire by 


rotation, for a period of  three years with effect from 
September 01, 2025,on the terms and conditions 
specified herein : 


A. Tenure: 3 years wef September 01, 2025, and will 
not be liable to retire by rotation. 


B. Remuneration:  
I. Rs 7,50,000 per month with such 


increments as may be decided by the Board 
from time to time, subject to a ceiling of 
15% per annum of original  Salary as stated 
above : 


II. Company’s contribution towards provident 
fund per month as per the applicable rules 
and not exceeding the limit as laid down 
under the Income Tax Rules, 1962: 


III. Gratuity/ provident fund/ any allowance 
thereof as per the Company’s rules 
applicable to employees of the Company: 


IV. Company-provided Car and Driver for 
Official use : 


V. Other Benefits & Perquisites as per the 
Rules applicable to the Senior Executives of 
the Company and/or which may become 
applicable in the future, and/or any other 
allowances, perquisites as the Board may 
decide from time to time; 


C. Annual Performance Bonus:        2 months' Gross, 
based on the achievement of such performance 
parameter as may be determined by the Board of 
Directors or Nomination and Remuneration 
Committee therefrom from time to time . 


“RESOLVED FURTHER THAT  Mr. Jayaraman 
Balakrishnan  shall  be fully in charge of the affairs of 
the Company and shall be entrusted with  substantial 
powers of management of the affairs of the Company 
and shall also be designated as the Whole-Time 
Director & CEO of the Company.” 


“RESOLVED FURTHER THAT the Board of Directors of 
the Company be and are hereby authorized to alter 
and vary the terms and conditions of appointment 
and/ or remuneration within the monetary limits and 
further subject to the same not exceeding the limits 
specified under Section 197, read with Schedule V of 
the Companies Act, 2013 (including any statutory 
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modification(s) or re-enactments(s) thereof, for the 
time being in force).”  


“RESOLVED FURTHER THAT the Board of Directors  
and the Company Secretary of the Company be and 
are hereby authorised to do all such acts, deeds, 
matters and things as may be considered necessary, 
desirable, or expedient to give effect to this 
resolution, including filing of necessary forms with the 
Registrar of Companies.” 


               By Order of the Board of Directors
                                         


For Belstar Microfinance Limited                                                                                  


 


                                                 
          Sunil Kumar Sahu  


                     Company Secretary  
M. No: F12545                       


 
Dated:  August 26, 2025 
Place: Chennai. 
 
 
 
 
 
 
 
 
 


Notes: 


1. The Ministry of Corporate Affairs (“MCA”) has 
vide its various circulars issued from time to time 
(the latest circular being dated the latest circular 
being dated September 19, 2024) (“MCA 
Circulars”) permitted the holding of the AGM 
through VC/OAVM In compliance with the 
provisions of the Companies Act 2013 (the Act), 
MCA Circulars and Securities and Exchange 
Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (SEBI Listing 
Regulations), the 37th AGM of the Company, is 


being conducted through VC/OAVM at the 
Corporate office of the Company. 


2. The members who have not yet registered their e-
mail ids with the Company may contact Mr. Sunil 
Kumar Sahu on cs@belstar.in or Mobile: 
8428152748 for registering their e-mail ids on or 
before the Annual General Meeting. The 
Company shall send the Notice to such members 
whose e-mail ids get registered within the 
aforesaid time enabling them to participate in the 
meeting and cast their votes.  
If there is any change in the e-mail ID already 
registered with the Company, members are 
requested to immediately notify such change to 
the Company. 


3. A member entitled to attend and vote at the AGM 
is entitled to appoint a proxy to attend and vote 
on his/her behalf and the proxy need not be a 
member of the company. Since this AGM is being 
held through VC/OAVM, the facility for 
appointment of proxies by the members will not 
be available for this AGM. Hence the proxy form, 
attendance slip and route map are not annexed to 
this notice. 


4. Details of Directors seeking appointment/Re-
appointment as per Secretarial Standard on 
General Meetings, forms part of the explanatory 
statement annexed with the notice. 


5. Corporate/Institutional Members are entitled to 
appoint authorised representatives to attend the 
AGM through VC/OAVM on their behalf and cast 
their votes at the AGM.  Corporate/Institutional 
Members (i.e. other than individuals/HUF, NRI, 
etc.) are required to send a scanned copy of the 
Board Resolution/Authority Letter, etc., 
authorising their representative to attend the 
AGM through VC/OAVM on their behalf and to 
vote during the AGM. 


 
6. The attendance of the Members attending the 


AGM through VC/OAVM will be counted for the 
purpose of reckoning the quorum under Section 
103 of the Act.  


7. The explanatory statement pursuant to section 
102 of the Companies Act, 2013 (“the Act”) in 
respect of special businesses is annexed 
herewith and form part of notice. 


8. The Company does not have any unclaimed 
dividend amount to be transferred to Investor 
Education and Protection Fund (IEPF). 


9. In terms of the aforesaid Circulars, the 
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businesses set out in the Notice will be 
transacted by the members only through show 
of hands, during the meeting while participating 
through VC facility, unless a demand for poll is 
made by any member.  


10. The Register of Directors and Key Managerial 
Personnel and their shareholding maintained 
under Sec 170 of the Companies Act 2013 (“the 
Act”) and the Register of Contracts or 
Arrangements in which Directors are interested, 
maintained under Section 189 of the Act, will be 
available electronically for inspection by the 
member during the Annual General Meeting. 


All documents referred to notice, and in the 
accompanying explanatory statement are open 
for electronic inspection without any fee by the 
Members at the registered office of the Company 
during office hours on all working days, except 
Saturdays, Sundays and public holidays, between 
10:00 a.m. Indian Standard Time and 6:00 p.m. 
Indian Standard Time, up to the date of the 
Annual General Meeting  Members seeking to 
inspect such documents can send an email to 
Company’s email id: cs@belstar.in. 


11. Instructions for Members for attending the 
AGM through VC/OAVM: 


i. ATTENDING THE AGM: Members will be 
provided with a facility to attend the AGM 
through video conferencing platform 
provided by Microsoft Teams.  


ii. Members can join the AGM in the VC/OAVM 
mode 15 minutes before the scheduled time of the 
commencement of the Meeting by following the 
procedure mentioned in the Notice.  


 
INSTRUCTIONS FOR MEMBERS FOR ATTENDING 
THE AGM THROUGH VC/OAVM AND VOTING 
PROCESS: 


 
The members are requested to follow the following 
instructions in order to participate in the Meeting 
through VC mechanism:  


 
a. The login-id and password for joining the 


meeting shall be provided to the shareholders 
half an hour before the commencement of the 
meeting; 


b. The facility for joining the Meeting shall be 
kept open 15 minutes before the time 
scheduled to start the meeting  


c. Members who hold shares in dematerialised 
form are requested to furnish their Client ID 
and DP ID Nos; 


d. Participation of single member shall only be 
allowed at a time;  


e. Queries on the accounts and operations of the 
Company or the businesses covered under the 
Notice may be sent to cs@belstar.in at least 
seven days in advance of the meeting so that 
the answers may be made readily available at 
the meeting;  


f. Members are requested to e-mail at 
cs@belstar.in or call at 8428152748 in case of 
any technical assistance required at the time 
of log in/ assessing/ voting at the Meeting 
through VC. 
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ANNEXURE TO THE NOTICE EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013


Item No. 4: Appointment of M/s KSR & Co Company 
Secretaries LLP, as Secretarial Auditor of the 
Company. 


Based on the recommendation of the Audit 
Committee, the Board of Directors at their Meeting 
held on August 01, 2025, had approved the 
appointment of M/s KSR & Co Company Secretaries 
LLP (FRN: P2008TN006400) as the Secretarial 
Auditors of the Company, subject to approval of 
shareholders, for a period of 5 (five) consecutive 
years, commencing from the Financial Year 2025 - 26 
until Financial Year 2029 - 30.  


M/s KSR & Co. Company Secretaries LLP is a full 
services Company Secretaries firm which has created 
a niche in Corporate Law practice with expertise in 
diverse domains akin to a full-service Law firm. M/s 
KSR & Co Company Secretaries LLP  has given their 
consent to act as secretarial auditors of the company 
and confirmed that their aforesaid appointment (if 
approved) would be within the limits specified by 
Institute of Company Secretaries of India. 
Furthermore, in terms of the amended regulations 
,M/s KSR & Co Company Secretaries LLP  has 
confirmed that they are not disqualified from being 
appointed as secretarial auditor of the Company and 
hold a valid peer review certificate issued by the 
Institute of Company Secretaries of India.  


The proposed remuneration to be paid to M/s KSR & 
Co Company Secretaries LLP  for secretarial audit 
services for the financial year ending March 31, 2026, 
is INR 2,25,000 (Rupees Two Lac Twenty Five 
Thousand Only) plus applicable taxes and out-of-
pocket expenses and for subsequent year(s) of their 
term, such fees as may be mutually agreed between 
the Board of Directors and M/s KSR & Co Company 
Secretaries LLP  . Besides the secretarial audit 
services, the Company may also obtain certifications 
from M/s KSR & Co Company Secretaries LLP  under 
various statutory regulations and certifications 
required by banks, statutory authorities, audit-
related services and other permissible non-


secretarial audit services as required from time to 
time, for which they will be remunerated separately 
on mutually agreed terms. 


The Board of Directors, in consultation with the Audit 
Committee, may alter and vary the terms and 
conditions of appointment, including remuneration, 
in such manner and to such extent as may be 
mutually agreed with M/s KSR & Co Company 
Secretaries LLP.  


Based on the recommendations of the Audit 
Committee, the Board of Directors have approved 
and recommended the aforesaid proposal for 
approval of members taking into account the 
eligibility of the firm’s qualification, experience, 
independent assessment & expertise of the partners 
in providing secretarial audit related services, 
competency of the staff and Company’s previous 
experience based on the evaluation of the quality of 
audit work done by them in the past.  


None of the Directors and Key Managerial Personnel 
of the Company and their respective relatives are 
concerned or interested, financially or otherwise, in 
passing the proposed Resolution.  


The Board of Directors of the Company is confident 
that the proposal will have the support of the 
members. The Board thus recommends Resolution 
No. 4 for the approval of members as an Ordinary 
Resolution. 


Item No. 5 – Appointment of  Mr. Jayaraman 
Balakrishnan(DIN:10409525) as Wholetime 
Director and CEO of the Company. 


Based on the recommendation of the Nomination 
and Remuneration Committee, the Board Directors 
at their meeting held on August 01, 2025 has 
recommended for the appointment of                                      
Mr. Jayaraman Balakrishnan, currently serving as 
the Chief Executive Officer (CEO) of the Company, as 
a Whole-time Director of the Company subject to 
the amendment of AOA and approval of the  
shareholders  for period of  3 years   wef September 
01, 2025.  
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Considering the relevant background as well as the 
experience gained by Mr. Jayaraman Balakrishnan 
over the period in managing the Company’s affairs, 
the Board is of the opinion that he would be a 
suitable candidate for the said role. He possesses the 
relevant skills/expertise & competence in the areas 
of banking operations, field operations, audit and 
internal control, public relations, training, 
consultancy, credit, and project activities.  


Mr. Jayaraman Balakrishnan meets the requisite 
criteria of ‘fit and proper’, including non-
disqualification to act as a Director of the Company 
as per the applicable provisions of the Act & the 
Rules made thereunder, RBI Regulations and SEBI 
LODR Regulations.  


As per the provisions of Sections 152, 196 and 197 of 
the Companies Act, 2013 and the Rules thereunder, 
a  Whole-time Director can be appointed with the 
approval of the Members in the General Meeting. 
Accordingly, the Company is seeking the approval of 
Shareholders for the appointment of Mr. Jayaraman 
Balakrishnan a Wholetime Director  & CEO of the 
Company.  


The Company has received consent from Mr. 
Jayaraman Balakrishnan to act as a Director and a 
declaration that he is not disqualified under Section 
164 of the Act to act as such. Mr. Jayaraman 
Balakrishnan is not debarred from holding 
directorship by virtue of any SEBI order or any other 
authority.  


Except Mr. Jayaraman Balakrishnan, none of the 
Directors or Key Managerial Personnel including their 
relatives, are, in any way, concerned or interested, 
financially or otherwise, in the proposed Resolution, 
except to the extent of their shareholding in the 
Company.  


The Board of Directors recommends the resolution 
as set out in Item No. 5 of the Notice for the approval 
of the members by way of a Special resolution.  


 


The Board of Directors of the Company is confident 
that the proposal will have the support of the 
members. The Board thus recommends Resolution 
No. 5 for the approval of members as a Special 
Resolution. 


 


               By Order of the Board of Directors                                            


For Belstar Microfinance Limited                                                                                  


 


                                                 
          Sunil Kumar Sahu  


                               Company Secretary
 M. No: F12545 


                       
Dated :  August 26, 2025 
Place : Chennai. 
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ADDITIONAL INFORMATION OF DIRECTORS SEEKING APPOINTMENT/ RE-APPOINTMENT AT THE FORTHCOMING ANNUAL GENERAL MEETING AS 
PER SECRETARIAL STANDARD ON GENERAL MEETINGS  (SS-2).  


Name of Directors 
Mr. Siva Chidambaram 


Vadivelazhagan 
Mr. K R Bijimon Mr. Jayaraman Balakrishnan 


DIN 08242283 00023071 10409525 
Citizenship India Indian Indian 
Designation Investor Nominee Promotor Nominee Director Wholetime Director & CEO 
Date of Birth (Age) 16/04/1992(33) 25/05/1970 (55) 15/05/1960(65) 


Date of First Appointment on the Board  09/05/2023 27/06/2016 Not Applicable 


Qualification & Experience  


SRCC - BA Economics (Hons.) &  
Harvard 
Business School – ExEd 
With over thirteen years of experience 
in corporate finance, investment 
Management, operations, and financial 
inclusion, he has worked extensively 
with funds that invest in fintech and 
financial services companies. He has 
worked in several countries across the 
Asia-Pacific region, including India, 
China, Indonesia, among others. Prior 
to being Investment Principal at Maj 
Invest, he had successful stints at Triple 
Jump BV (Netherlands), Incofin 
(Belgium) and Deloitte (India). 


A Fellow Member of the Institute of 
Chartered Accountants of India he 
holds a Bachelor’s Degree in Law 
(LLB), a Bachelor’s Degree in 
Science (BSc) and a Master’s 
Degree in Business Administration 
(MBA). A Certified Associate of the 
Indian Institute of Bankers 
(CAIIB) and a Fellow Member of 
Certified Management 
Accountants (FCMA), Institute of Sri 
Lanka. 
He has over 30 years of experience in 
the field of financial services and is 
employed in the Muthoot Finance 
Limited since inception. As Executive 
Director & COO of the Company he 
oversees credit, operations of zonal 
offices, internal audit, marketing, 
Information technology, recovery 


BCOM, MBA Finance & CAIIB  
He is  retired General Manager 
commenced his professional 
journey at Indian Overseas Bank 
and built a distinguished career 
spanning over 40+ years, 
overseeing a wide spectrum of 
banking operations, field 
operations, audit and internal 
control, public relations, training, 
consultancy, credit, and project 
activities. He has a proven track 
record as an exceptional trainer, 
conducting successful training 
sessions for banking officials at 
various branches and centers. His 
expertise extends to financial 
inclusion, priority lending, 
microfinance, self-help group 
finance, and financial literacy, and 
he has effectively delivered 
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and legal and vigilance departments 
of the Company. 


training and skill enhancement 
programs for rural youth, focusing 
on entrepreneurship 
development. Following 
retirement, he served as a 
Financial advisor at the 
Technology Development Board, 
Government of India, where he 
evaluated the commercial 
feasibility of innovative projects 
for their commercial production. 
He is an international Basketball 
player who had represented 
Indian team and qualified Fitness 
trainer. 


Shareholding in the Company NIL NIL NIL 
No. of meetings of the Board attended 
during FY 2024-25 


 
5 


11 
Not Applicable 


Directorships held in other Companies  


1.SAVE Solutions Private Ltd. 
2.SAVE Microfinance Private Ltd. 
3. SAVE Financial Services Private 
Ltd. 
4. Save Financial Management 
Private Ltd.  
5. Save Housing Finance Ltd.  


1. Muthoot Forex Ltd 
2. Muthoot Securities Ltd 
3. Muthoot Commodities Ltd 
4. Backdrop Advertising Private Ltd 
5. MJBR Marketing And Financial 


Services Private Ltd 
6. Muthoot Homefin (India) Limited 
7. Muthoot Royalex Forex Services 


Private Ltd 
8. Muthoot Money Ltd 
9. Emgee Board And Paper Mills (P) 


Ltd 
10. Emsyne Technologies Private 


Limited 


NIL 







Chairmanship/Membership of Audit 
Committee and Stakeholders 
Relationship Committee of the Board of 
Directors of other Indian Companies of 
which he is a Director as required under 
Regulation 26(1) of SEBI (Listing 
Obligations and Disclosure 
Requirements) Regulations, 2015  


 
NIL 


 
NIL 


 
NIL 


Relationship with  
other Directors/ 
KMP of the Company 


 
NIL 


 
NIL 


 
NIL 


Listed entities from which the director 
has resigned in the past three years NIL 


 
NIL 


 
NIL 


Terms and Conditions of appointment/                   
re-appointment 


As per the resolution at item no. 2 of 
the Notice convening this meeting. 


As per the resolution at item no. 3 
of the Notice convening this 
meeting. 


As detailed in the Explanatory 
Statement.  
 


Remuneration drawn during FY-2025-26 NIL Sitting Fees: ₹18,50,000 Salary:₹ 41,12,600 (AS COO) 
Remuneration sought to be paid Sitting fee for attending the meetings 


of the Board of Directors or 
Committees thereof 


Sitting fee for attending the 
meetings of the Board of Directors 
or Committees thereof 


As detailed in the Explanatory 
Statement.  
 


 





		NOTICE OF 37TH ANNUAL GENERAL MEETING (AGM)






 


Consent by Share Holders   


pursuant to Section 101(1) of the Companies Act, 2013 


 


Date:   


To  


The Board of Director  
Belstar Microfinance Limited 
No 33, 48th Street ,9th Avenue, Ashok Nagar, Chennai- 600083  
 
Dear Sir/ Madam 
 
Reg: Consent  for Convening  37th  Annual  General Meeting of   Belstar Microfinance Limited  at shorter 
notice. 


 
We  the undersigned shareholder(s) of Belstar Microfinance Limited, holding  3,62,67,608  no’s  equity 


shares in the Company, hereby give our consent pursuant to the provisions of Section 101(1) of the 


Companies Act, 2013 and other applicable provisions, if any, to convene, hold and conduct the 37th  


Annual General Meeting of the Company on  September 01, 2025 through Video Conference (VC)/ Other 


Audio-Visual Means (OAVM) at shorter notice. 


 


Thanking you, 


Yours faithfully, 


Name of the Share Holder  :   Muthoot Finance Ltd   


 


Signature                : 


DP ID – Client ID        : 1205670000329829 
No. of Shares held:        : 3,62,67,608 


 








Consent by Share Holders for  


The Companies Act, 2013 pursuant to Section 101(1) 


 


Date:   


To  


The Board of Director  
Belstar Microfinance Limited 
No 33, 48th  Street ,9th Avenue , Ashok Nagar, Chennai- 600083  
 
Dear Sir/ Madam 
 
Reg: Consent  for Convening  37th  Annual  General Meeting of   Belstar Microfinance Limited  at shorter 
notice 


I the undersigned shareholder(s) of Belstar Microfinance Limited, holding  9066 no’s  equity shares in the 


Company, hereby give my  consent pursuant to the provisions of Section 101(1) of the Companies Act, 


2013 and other applicable provisions, if any, to convene, hold and conduct the 37th  Annual General 


Meeting of the Company  on  September 01, 2025 through Video Conference (VC)/ Other Audio-Visual 


Means (OAVM) at shorter notice. 


 


 


Thanking you, 


Yours faithfully, 


 


Name of the Share Holder:    Kalpanaa Sankar  


Signature        : 


DP ID – Client ID       : IN30143698805480 
No. of Shares held:        : 9066  
 


 


 








Consent by Share Holders   


pursuant to Section 101(1) of the Companies Act, 2013 


 


 


Date:   


To  


The Board of Director  
Belstar Microfinance Limited 
No 33, 48th Street ,9th Avenue , Ashok Nagar, Chennai- 600083  
 
Dear Sir/ Madam 
 
Reg:Consent  for Convening  37th  Annual  General Meeting of   Belstar Microfinance Limited  at shorter notice  


We  the undersigned shareholder(s) of Belstar Microfinance Limited, holding  39,21,079  no’s  equity 


shares in the Company, hereby give our consent pursuant to the provisions of Section 101(1) of the 


Companies Act, 2013 and other applicable provisions, if any, to convene, hold and conduct the 37th  


Annual General Meeting of the Company on  September 01, 2025 through Video Conference (VC)/ Other 


Audio-Visual Means (OAVM) at shorter notice. 


  


Thanking you, 


Yours faithfully, 


Name of the Share Holder  :  SARVAM FINANCIAL INCLUSION TRUST 


 


Signature                : 


DP ID – Client ID        : IN30133040971378 
No. of Shares held:        : 3921079 


 


 


 








Consent by Share Holders   


pursuant to Section 101(1) of the Companies Act, 2013 


 


Date:    


To  
The Board of Director  
Belstar Microfinance Limited 
No 33, 48th  Street ,9th Avenue , Ashok Nagar, Chennai- 600083  
 
Dear Sir/ Madam 
 
Reg: Consent  for Convening  37th  Annual  General Meeting of   Belstar Microfinance Limited  at shorter 
notice 


I the undersigned shareholder(s) of Belstar Microfinance Limited, holding  100 no’s  equity shares in the 


Company, hereby give my  consent pursuant to the provisions of Section 101(1) of the Companies Act, 


2013 and other applicable provisions, if any, to convene, hold and conduct the 37th  Annual General 


Meeting of the Company on  September 01, 2025 through Video Conference (VC)/ Other Audio-Visual 


Means (OAVM) at shorter notice. 


 


Thanking you, 


Yours faithfully, 


 


 


Name of the Share Holder  :   C V Sankar  


Signature                : 


DP ID – Client ID        : 1301240002985624 
No. of Shares held:        : 9066  


 


 


 








Consent by Share Holders   


pursuant to Section 101(1) of the Companies Act, 2013 


Date :  


To  


The Board of Director  
Belstar Microfinance Limited 
No 33, 48th Street ,9th Avenue, Ashok Nagar, Chennai- 600083  
 
Dear Sir/ Madam 
 
Reg: Consent  for Convening  37th  Annual  General Meeting of   Belstar Microfinance Limited  at shorter 
notice 


 
We  the undersigned shareholder(s) of Belstar Microfinance Limited, holding  47,93,260  no’s  equity 


shares in the Company, hereby give our consent pursuant to the provisions of Section 101(1) of the 


Companies Act, 2013 and other applicable provisions, if any, to convene, hold and conduct the 37th  


Annual General Meeting of the Company on  September 01, 2025 through Video Conference (VC)/ Other 


Audio-Visual Means (OAVM) at shorter notice. 


 


 


 Thanking you, 


Yours faithfully, 


 


Name of the Share Holder  :   MAJ INVEST FINANCIAL INCLUSION FUND II K/S 


 


Signature                : 


DP ID – Client ID        : IN30362210011043 
No. of Shares held:        : 47,93,260 


 


 








 


Consent by Share Holders   


pursuant to Section 101(1) of the Companies Act, 2013 


 


 


Date: 


To  


The Board of Director  
Belstar Microfinance Limited 
No 33, 48th Street,9th Avenue, Ashok Nagar, Chennai- 600083  
 
Dear Sir/ Madam 
 
Reg:  Consent  for Convening  37th  Annual  General Meeting of   Belstar Microfinance Limited  at shorter 
notice  


 
We  the undersigned shareholder(s) of Belstar Microfinance Limited, holding 76,47,059  no’s  equity 


shares in the Company, hereby give our consent pursuant to the provisions of Section 101(1) of the 


Companies Act, 2013 and other applicable provisions, if any, to convene, hold and conduct the 37th  


Annual General Meeting of the Company on  September 01, 2025 through Video Conference (VC)/ Other 


Audio-Visual Means (OAVM) at shorter notice. 


 


Thanking you, 


Yours faithfully, 


Name of the Share Holder  :   ARUM HOLDINGS LIMITED 


 


Signature                : 


DP ID – Client ID        : IN30048430335413 
No. of Shares held:        : 76,47,059 


 








 


Consent by Share Holders   


pursuant to Section 101(1) of the Companies Act, 2013 


 


Date:  


To  


The Board of Director  
Belstar Microfinance Limited 
No 33, 48th Street ,9th Avenue, Ashok Nagar, Chennai- 600083  
 
Dear Sir/ Madam 
 
Reg: Consent  for Convening  37th  Annual  General Meeting of   Belstar Microfinance Limited  at shorter 
notice  


We  the undersigned shareholder(s) of Belstar Microfinance Limited, holding  22,05,883  no’s  equity 


shares in the Company, hereby give our consent pursuant to the provisions of Section 101(1) of the 


Companies Act, 2013 and other applicable provisions, if any, to convene, hold and conduct the 37th  


Annual General Meeting of the Company on  September 01, 2025 through Video Conference (VC)/ Other 


Audio-Visual Means (OAVM) at shorter notice. 


Thanking you, 


Yours faithfully, 


Name of the Share Holder  :  AUGUSTA INVESTMENTS ZERO PTE. LTD.           


 


Signature                : 


DP ID – Client ID        : IN30152430047570 
No. of Shares held:        : 22,05,883 


 


 


 


 







 


 


Consent by Share Holders   


pursuant to Section 101(1) of the Companies Act, 2013 


 


Date: 01/05/2024 


To  


The Board of Director  
Belstar Microfinance Limited 
No 33, 48th Street ,9th Avenue, Ashok Nagar, Chennai- 600083  
 
Dear Sir/ Madam 
 
 
Reg: Consent for shorter notice to Convening the 1st Extraordinary General Meeting of                                             
Belstar Microfinance Limited for FY2024-25  


We AUGUSTA INVESTMENTS ZERO PTE LTD holding  22,05,883 n no’s of Equity shares of  Rs. 10/- each in 


the Company in my name hereby give my consent, pursuant to Section 101 (1) of the Companies Act 2013 


to Convene the 1st   Extraordinary  General Meeting of the Company for the FY 2024-25  scheduled to be 


held on  May 02,2024 at Corporate office of the Company through Video Conference (VC)/ Other Audio-


Visual Means (OAVM) at shorter notice. 


  


 


 


Name of the Share Holder  :  Augusta Investments Zero Pte Ltd 


 


Signature                : 


 


 







*****************************************************************************


