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Vorma & Virma

Chartered Accountants

Independent Auditor's Report on the Quarterly and Year to Date Standalone Financial
Results of the Company Pursuant to the Regulation 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015,

To
The Board of Directors of
Belstar Microfinance Limited

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying Statement of Standalone Financial results of Belstar
Microfinance Limited (“the Company™) for the quarter and year ended 3 1st March 2023 (“the
Statement”), attached herewith, being submitted by the Company pursuant to the requirements
of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirement) Regulations,
2015 as amended (the *Listing Regulations®).

In our opinion and to the best of our information and according to the explanations given to us,
the Statement;

1. is presented in accordance with the requirements of Regulation 52 of the Listing
Regulations in this regard; and

o

gives a true and fair view, in conformity with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards and other
accounting principles generally accepted in India, of the net profit, other comprehensive
income and other financial information of the Company for the quarter and year ended
31st March 2023.

Basis for Opinion:

We conducted our audit in accordance with the Standards on Auditing (“SAs™) specified under
section 143(10) of the Companies Act, 2013, as amended (‘the Act’). Our responsibilities under
those Standards are further described in the “Auditors’ Responsibilities for the Audit of the
Standalone Financial Results” section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the Staternent under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate 1o proyide a basis for our audit
opinion.
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Management’s Responsibility for the Standalone Financial Results

The Statement has been prepared on the basis of the annual audited financial statements. The
Board of Directors of the Company are responsible for the preparation and presentation of the
Statement that gives a true and fair view of the net profit and other comprehensive income and
other financial information in accordance with the recognition and measurement principles laid
down under applicable accounting standards prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India and
in compliance with Regulation 52 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgements
and estimates that are reasonable and prudent; and the design, implementation and maintenance
of adequare internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the
Statement that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
50,

The Board of Directors are also responsible for overseeing the Company’s financial reporting
Process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are
free from material misstaterment, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the Statement.
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As part of an audit in accordance with SAs, we exercise professional Jjudgment and maintain
professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control,

»  Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under Section
143(3)(1) of the Act, we are also responsible for expressing our opinion through a
separate report on the complete set of standalone financial statements on whether the
company has adequate internal financial controls with reference to standalone financial
statements in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Director’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
ability of the Company to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease
to continue as a going concern.

*  Evaluate the overall presentation, structure, and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events
in & manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.
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Other Matter

Attention is invited to Note No.11 to the Statement. As stated therein, the Statement includes
the results for the Quarter ended 31st March 2023 being the balancing figures between the
annual audited figures in respect of the full financial year and the published unaudited year to
date figures upto the third quarter of the financial year, which were subject to limited review
by us.

Our opinion is not modified in respect of the above matter.

For Varma & Varma
Chartered Agcountants

JXPrasanna Varma
Partner
M.No.025854
UDIN: 23025854BGRHXF9592

Place: Chennai
Date: 09.05.2023
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BELSTAR MICROFINANCE LIMITED

CIN NO-UCG6399TN1988PLC0O81652
Regd Office-No 33,48th Street 9th Avenue Ashek Nagar ,Chennai-83
Website:www.belstar.in
STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31 , 2023
{All amounis are in Millions of Indian Rupees, unless otherwise stated)

3 i AQuarterended. L S Year ended _
“-Pﬂ‘!' Heulirs 31-I\jar—23 1 31-Dec-22 31-Mar-22 31-Mar-23 31-Mar-22
N : . :(Rl:fcr'Notc I | (Unandited) _(RcfcrNotc 11} | (Audited) (Audited)
Revenue from operations
() |Intcrest income 2,480.95 2,363.00 2,024.31 8,817.73 6,768.32
{ii) |Fee and commission income 16.02 16.85 10.52 64.29 37.37
(iti) |Net gain on fair valve changes on invesiments 11.00 7.07 2.89 2747 7.87
Net gain on de-recognition of financial instruments
{v) |under amortised 781.73 107.73 372.50 1,403.12 458.73
cost category
0] Total Revenue from operations 3,289.70 2,494.65 2,410.22 10,312.61 7,272.29
w) Other Income 2527 24,08 6.29 66.54 12.02
iy Total Income (I -+ IT) 3,314.97 2,518.73 2416.51 14,379.15 7,284.31
Expenses
(i) |Finance cost 1,043.65 946.80 823.36 3,654 .44 2,012.21
(i) |Fee and commission expenses 68.87 68.75 54.79 263.79 196.68
Giii) |MNet loss on fair value changes 193.06 - - 193.06 -
(v) |Impairment of financial instruments 70.40 518.64 561.29 1,445.79 1,497.50
(v} |Employee benefit expenses 587.23 347.50 426,91 2,155.78 1,529.53
() [Depreciation, amortization and impairment 31.10 28.48 28.38 118.39 86.39
(vii) |Other expenses 244,14 23531 149.12 854.83 500.54
(1] Total Expenses (IV) 2,238.45 2,345.48 2,043.85 8.686.08 6,722.85
v) Profit/(loss) before tax (X1I- IV) 1,076.52 173.25 372.66 1,693.07 561.46
(vi} Tax Expense:
(i} |Current tax (218.80) 54.12 131.36 48.16 42277
(i) |Deferred tax 490.55 (18.73) (51.35) 351.25 (312.60)
(i) |Earlier years adjustments (10.26) 0.68 - (9.59) -
(vim Profit/(loss} for the period 815.03 137.18 292.65 1,303.25 451.29
(VI Other Comprehensive Income
A |Items that will not be classificd to profit or loss
i} |Actuarial Gain/(Loss) on defined benefit abligation 0.13) {2.53) 1.79 (7.74) (2.27)
@ S;:?;f:ts in value of forward element of forward 2.42) 4.45 B (8.89) }
(i) |Tax impact thereon 0.64 {0.48) (1.04) 4.18 (0.02)
Subtotal (A) (1.91) 1.44 0.75 (12.43) (2.29)
B |Items that will be classified to profit or loss
Fair value changes en Finaneial instruments
() |mensured - - - - (17.89)
at FVOCl
P iﬂg;::]:f; E)c:,n:]zd(;fe fam on Hedging Instruments (0.60) (0.54) _ (0.23) _
Gii) |Tax impact thereon 0.15 0.14 - 0.06 6.18
Subtotal (1) (0.45) {0.40) = (0.17) (11.71)
Other Comprehensive Income (A + B) (2.30) L.04 0.75 {12.62) (14.00)
) Total Comprehensive Income for the period 812.67 138.22 293.40 1,290.63 437.29
z';‘:ifcffq““y e L 488.44 488.44 456.00 438.44 456.09
Other Equity - - - 10,434.55 8,103.24
) Earnings per cquity share (Face Value - Rs 10
per share)
Basic (Rs.) 16.69 2.81 7.79 27.13 12.01
Diluted (Rs ) 16.69 2,81 7.79 27.13 12.01
(Not Annuatized) | (Not Annualized) | (Mot Annualized)

Sce accompanying notes to financial resulis




BELSTAR MICROFINANCE LIMITED
CIN NO-U06599TN1988PLCO81652

Regd Office-No 33,48th Street 9th Avenuce Ashok Nagar ,Chennai-83

Website:www. belstar.in
STATEMENT OF ASSETS & LIABILITIES (BALANCE SHEET) AS AT MARCH 31, 2023

{All amounts are in Millions of Indian Rupees, unless otherwise stated)

As at Asat
Particulars March 31, 2023 March 31. 2022
(Audited) {(Audited)
1 ASSETS
1 Financial assets
a) Cash and cash equivalents 12,812.45 7,218.36
b) Bank Balance other than (a) above 448.80 1,360.18
d) Receivables
(I)Trade Receivables 7.61 3.46
(IDOther Receivables . =
e) Loans 46,275.36 35,542.53
) Investments 528.64 -
g) Other Financial assets 1,318.56 669.93
2 Non-financial Assets
a) Current tax assets (Net) 362.15 -
b) Deferred tax assets (Net) 167.59 514,59
¢) Investment Property 1.10 1.10
d) Property, Plant and Equipment 53.60 47.69
e) Right of use assets 097.12 97.29
) Intangible assets under development 0.44 0.49
g) Other Intangible asscts 7.95 6.81
h) Other non financial assets 187.64 140.43
TOTAL ASSETS 62,269.01 45,602.86
II LIABILITIES AND EQUITY
LIABILITIES
1 Financial Liabilitics
a} Derivative financial instruments 29.32 -
b) Payables
(1) Trade Payables
(i) total outstanding dues of micro enterprises and small 7.20 -
enterprises
(i1) total outstanding dues of creditors other than micro 24.55 2.74
enterprises and small enterprises
(I1) Other Payables
¢) Debt Securities 6,215.71 3,807.89
d) Borrowings (other than debt securities) 40,399.64 30,118.88
e) Subordinated Liabilities 1,649.51 1,643.59
) Ilease liabilities 105.86 106.39
g)  Other Financial liabilitics 2,642.99 1,089.41
2 Non-financial Liabilities
a) Current tax liabilities (net) - 64.87
b) Provisions 81.86 61.54
¢} Other non-financial liabilities 189.38 148.22
EQUITY
a) Equity share capital 488.44 456.09
b) Other equity 10,434.55 8,103.24
TOTAL LIABILITIES AND EQUITY 62,269.01 45,602.86

See accompanying notes to financial results




BELSTAR MICROFINANCE LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2023

CIN NO-U06599TN1983PLC081652

Regd Office-No 33,48th Street 9th Avenue Ashok Nagar ,Chennai-83
Websiterwww.belstar.in
(All amounts are in Millions of Indian Rupees, unless otherwise stated)

For the Year For the Year
Particuiars ended endec
Mar 31, 2023 Mar 31, 2022
{Audited) {Audited)
Operating activities
Profit before tax 1,693.07 561.46
Adjustiments io reconcile profit before tax to nct cash flows:
Depreciation & amortisation 118.39 86.39
Impairment on financial instruments 1,445.79 1,497.50
Finance cost 3,654.44 2,912.21
Net gain on fair value changes (27.47) (7.87)
Interest income on deposits (286.68) (163.05)
Operating Profit Before Working Capital Changes 0,597.54 4,886.04
Working capital changes
(Increase) / Decrease inTrade receivables (4.15) {0.32)
(Increase) / Decrease in Loans (11,985.56) (9,220.45)
(Increase) / Decrease in Other financial asset (724.37) (10.89)
(Increase) / Decrease in Other non financial asset (47.22) (9.73)
Increase / (Decrease) in Trade and Other payables 29.01 (5.31)
Increase / (Decrease) in Other liabilities 1,378.29 234.09
Increase / (Decrease) in Provision 12.58 8.32
Cash flows from/(used in) operating activities before tax (4,743.88) (4,117.65)
Interest paid on borrowings (3,476.05) (3,009,62)
Income tax paid (465.61) (399.42)
Net cash flows from/(used in) operating activities (8,685.54) (7,526.69)
Investing activitics
Acquisition of fixed and intangible assets (69.28) (51.31)
Net gain on fair value changes 2747 7.87
Investment in security receipis {ARC) (721.70) -
Investment in fixed deposits 911.38 (103.56)
Interest received on deposits 361.42 128.53
Net cash flows from/(used in) investing activities 509.29 (18.47)
Financing activitics
Proceeds {rom issue of shares 1,086.70 2,716.14
Net receipts/Payments from borrowings 12,763.79 7,587.22
Interest paid on Leasc liabilities (11.02) (11.84)
Payment towards Lease liabilities (55.45) (37.97)
Dividend paid on equily shares (13.68) (11.26)
Net cash flows from financing activities 13,770.34 10,242.29
Net increase in cash and cash equivalenis 5,394.09 2,697.13
Cash and cash cquivalents at 1st April 2022, 1st April 2021 7,218.36 4,521.23
Cash and cash equivalents at Mar 31,2023 / Mar 31,2022 12,812.45 7,218.36




BELSTAR MICROFINANCE LIMITED
CIN NO-U06599TN1988PLC081652
Regd Office-No 33,48th Street 9th Avenue Ashok Nagar ,Chennai-83
Website;www.belstar.in
STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31,2023
(All amounts are in Millions of Indian Rupces, unless otherwise stated)

1 The above resulis for the Quarter and Year ended March 31, 2023 have been reviewed by the Audit Commitiee and
approved by the Board of Directors at their meetings held on May 08, 2023, May 09 , 2023 respectively.

2 ‘The standalonc financial results has been prepared in accordance with recognition and measurement principles laid down in
the Indian Accounting Standard 34 "Interim Financial Reporting” ('Ind AS 34') as prescribed under Section 133 of the
Companies Act, 2013 ('the Act") read with the Companies (Indian Accounting Standards) Rules 2015, as amended from
time to time, and other accounting principles generally accepted in India. These financial results may require further
adjustments, if any, necessitated by, guidelines/ clarifications/ directions to be issued in the future by RBI, Ministry of
Corporate Affairs or other regulators, which will be implemented as and when the same are made applicable.

3 In accordance with the requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (‘Listing Regulations'}, a limited review of standalone financial results for the Quarter and Year ended
March 31, 2023 have been carried out by the Statutory Auditors of the Company.

4 The Company operates in a single business segment ie. lending to customers, having similar risks and returns for the
purpose of Ind AS 108 on ‘Operating Segments’, The Company operates in a single geographical segment i.c. domestic.

5 “The Company continues to monitor and assess the impact of COVID-19 pandemic on its operations and financials,
including the possibility of higher defaults by the customers. The Company has considered the information available upto
the date of these results and have made adequate provisions in this regard to the extent required.”

6 Pursuant to the approval the shareholders of the company at the Extra ordinary mecting held at May 31,2022 for issue of
Equity shares on a preferential basis through private placement, the Board at its meeting held on June 29,2022 approved the
allotment 0f 32,35,295 nos. of Equity shares of face value Rs. 10/- each at a price of Rs. 340/~ cach (including a2 Premium of
Rs. 330/- per share) aggregating up to Rs. 1,100.00 Mn (Rupees One Thousand and Hundred million only).

7 Disclosure pursuant to Reserve Bank of India RBI Circular No. DOR.No.BP.BC/3/21.04.048/2020-21 dated 6 August 2020
pertaining to Resolution Framework for COVID-19-related Stress read with RBI/2021-22/31 DOR.STR.11/21.04.048/2021-
22 dated May 5, 2021 Pursuant to Resolution Framework 2.0 . Refer Annexure 1

8 Information as required by Regulation 52(4) of the Securitics and Exchange Board of India (Listing Obligations and
Disclosures Requirements) Regulations, 2015, Refer Annexure 2

9 Disclosure pursuant to Reserve Bank of India RBI Circular No RBI/DOR/2021-22/86 DOR,STR,REC,51/21.04.048/2021-
22 dated September 24, 2021 for details of loans transferred / acquired during the quarter ended 31st March, 2023. Refer
Annexure 3

10 The sccured Mon-Convertible Debt Sccurities of the company as on March 31, 2023 are sccured by way of exclusive charge
on receivables of the Company by way of hypothecation to the extent of minimum 1.14 times of the outstanding principal
and intcrest thereon. Refer Annexure 4

11 The fipures for the quarter ended March 31, 2023 and March 31, 2022 are the balancing figures between the audited figures
in respect of the full {inancial year and published unaudited year to date figures up to the third quarter of the respective
{inancial year.

12 The Board of Directors in its meeting held on May 09, 2023 has recommended a final dividend of Rs 0.60 per equity share
of face value of Rs 10 each for the financial year ended March 31,2023 subject to the approval of the shareholders of the
Company at its ensuing Annual General Meeting .

13 Previous period figures have been regrouped/ reclassified wherever necessary to conform to current period presentation.

For and on behalf of the Board of Directors of Belstar Microfinance Limited

Place:Chennai l(
NG a/nj—ﬂib

Date:May 09,2023
Dr.Kalpanaa Sahkar
Managing Dircctor
DIN:01926545




BELSTAR MICROFINANCE LIDITED
Abnexure )

Desclosure pursuant to Reserve Bank of kndia Circular DOR No BP BC/3/21.04.048/2020-21 doted 6 August 2020 pertairing to Resolution Framework for COVID-19-related Stress read with RBI2021-22/3|
BOR STR 11/21 04 048/2021-22 dared May 5, 2021 Pursuant o Resoluton Framework 2.0

Formnt B
OF (A 1111?5:5?):1‘1:1 Exposure to accounts classificd as
. . . OF (A), apgrepate debt that amount | L Standard consequent o
Exposuce to accaunts classified as Standard consequent te implementittion of o 3 = ; by the o 5 .
Type of Borrower % oo i slipped inta NPA during the balf | written off implementation of resolution plan -
resolution plan - Position as at end of the previous hill- year (A) . bovrowers et :
year during the i Position s at the end of this hall’
halEyene during the -
Talf year
|Persanal Loans - - - - -
Corporate Persons - - - - -
Of Which MSMEs | _ . . . » . -
Others 432.96 74.56 703 25583 10582
Tatnl 432,96 74.56 7.93 255.83 s 105.82

There were 11,336 borrower accounts having an aggregate exposurc of Rs 58 90 Mullion 1o the Bankwhere resolution plans lrad been Implemented under RBPs Resolution Framework | 0 dated August 6, 2630 and
naw modifted under RBF's Resolution Framewark 2 0 dated May 5. 2021

Anncxure2
Dhsel n comph with Regul, 52(4)of the S and Exchanpe Board of Indza (Listing Oblp: and Discll Requi ) Regul 2018
for the Year ended March 31, 2023
| __ SiNo Particulars Rutias
1 Debt Equaty Ratio 442
2 Debt Service Covernge Ratio Mot Appheable
3 Interest Service Coverage Ratio Not Applicable
4 Outstanding redeemable preference shares (quantity and value) Not Applicable
5 Debenture redemphion reserve Not Applicable
[ Capual redemption reserve ( Amount in Million ) 50000
7 Met worth - (Acr ount .m Million) 1093299
8 Net Profit after tnx {Amount 1n Million) 1,303 25
9 Earming Per Share - Basic 2743
10 Eaming Per Share - Diluted 2713
1 Current ratio 146
12 Long term debt w0 working eapital; 164
13 Bad debis to Aczount receivable rauo, Not Applicable
14 Current liabilwy ratio, 56 84%%
15 Total debts to to1al assets; T1.51%
14 Delors turnover, Not Applicsble
17 Invemtory turnover, Naot Applicable
18 Operating margim (%4); 30.24%
19 Net profit margin (%), 12 56%
20 Sector Specific Ratios
{a) Gross NI'A Rauo, 242%
(b) Net NPA Ratio, 0 66%
(C) Caputal Adequacy Ratio 21 97%)

[Mebt seeurilics 4'30}?6&:}@;(6[11}:? than debt sceurties)+ Subordinate Liabihuesh[Equity share eapual +

3] Debt Equity Ratio Other equity]
” “Total debt 1o total assets [Drebt seeurities + Bosrowangs (Other than debt securitics)+ Subordinate Liabdines]/[Total assets]
3) Operating Margin [Profit before tax {PBT} + Impaument of financtal mstruments){ Total Income]
4y Net Profit Marg n [Profit after tax before OCI)f Total Income)
[Stage 3 Loans Total EAD / Gross Loan EAD). (Expasure at default (EAR) Includes Loan Balance &
Interest thereon}
5) %4 of Gross NPA
[Stnge 3 Loans Toil EAD Jess impmirment loss for Stage 3 feans] / [Gross Loan EAD Less Total
6) % of Net NPA Impasrment loss Provision)
7 Current Ratio [Current assets]/[Current liabilities]
8) Current Liability Ratia [Current Liabilitiesl [Total Liabilities]
[ Long tem debt 1o warking capital [Lang term debt] / [eurrent assets-current ligbilities]
L 9  Longteridelt o warking capual AR
Annexure 3

Diselosure 1n compliance with RBI Notificatton - RBIDOR/2021-22/86 DOR,STR,REC,51/21.04 0:48/2021-22 dated 24 Seplember 2021
(1} Detauls of transfer through assignnient in respect of loans not i default during the Quarter ended 31st March 2023

VE:;my NBFC (Miero Finanee Company)
Count of Loan aceounts Assipned {(No. of Accounts) 404,741
Amount of Loar_Aceount Assigned (In Mn) 10490.56
Woeaghted avernie residunl maturity (In Montss) 15.49
Wesghted avera e holding penod of loans (In Months) 7.50
Retention of beneficial economie imterest (MRR) 16%
|Coverage of lan ible sceurity coverogee | . il
Ratingewise distribution of rated loans Retail Lonns - MNA]

{11) Detmis of stressed loans classified a3 NPA tansferred 10 ARC durtng the Quarter ended 3151 March 2023

NPA _ ]
No: of aceounts 1,23,681.00
Agoregate pningipal outstanding of loansteansferced 2.50096
Weiphted avermye residual tenor of the loans transferred 49
| Met ook value of lonnsteansferced (at the ime oftransfir) 63694
| Ainresate consideration 82000
Additional cons derationrealized in respect of accountsiransferred in earlicr years s wowy eomE s Sy
Invesimentln Secuzity Recipts 32170

(a) The Company has reversed Rs 19.30 Cr Provisian on aceount of the sale of Stressed Laan

{1} The Company has not asquired a1y loans rot in default or Stressed loans [Special Mentien Account (SMA) and Non-perferming Asscts
{NPAs)] during the Quarter ended 3ist Mnrch 2023,
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BELSTAR MICROFINANCE LIMITED
Related Party Transactions for the Half year ended Mar 31, 2023

{Rs . In Millions )

Value of |In case monies are due to
Details of the counterparty t;i‘:_f:;ttr: EEthe:hT::::;;;z:"“ of
reporting
Relationship of the Valia of the period
counterparty with
related
the listed entity or |Type of related ter:niaifor;y
5. No its subsidiary party as approved
Name sEnsaeion by the audit Opening Closing
committee balance balance
s . KMP having Loan Repald
Muthoot Vi and Asset F
g, | euthectiehicisan nance Substantial Interest . 1750| 5250 35.00
Limited.
Muthoot Vehicle and Asset Finance R ‘hawng UpEtEsRon
2 - Substantial Interest Loan 2.00
Limited.
3 r\.-flu!:hoot Insurance Brokers Private Fellow Subsidiary | Loan Repaid ) 9.30 14.14 A.85
Linited
a Mul_:hoot Insurance Brokers Private Fellow Subsidiary Ncds ] ) ) 70.00 70.00
Limited outstanding
5 r\.-unhoot Insurance Brokers Private Fellow Subsidiary Interest on 4.90 0.10 i
Limited Loan
6 Annz Alexander Belagss ofkMp eds , 125.00
outstanding
7 Susan Thomas RelagiesoRkME Neds . 125.00
Qutsatnding
8 | saraGeorge SeltvesorkP Negs: 41.00 84.00
Qutsatnding
9 | GeorgeM George Relamissmp RN higdl3: 42.00 41.00
Outsatnding
10 Bltzabiath jacab Relatives of KMP Neds ) 125.00
Outsatnding
Relatives of KMP Ncds
i1 George Al d .0 X
orge Alexander Outsatnding 205,00 80.00
Relatives of KMP Interst
12 George Alexander payment on 6.67 0.85 -
Neds
13 | GeorgeJacob Relsraesaiivib Deds 205.00 80.00
Outsatnding
Relatives of KMP Interst
14 George Jacob payment on 6.67 0.89 -
Neds
15 | George Thomas Relatives of KMP Neds 205.00 80.00
Outsatnding
Relatives of KMP Interst
16 George Thomas payment on 6.67 0.89 -
Ncds
KMP having NCds
17 Muthoot Securities Limited Substantial Interest A - - 200.00 201.00
Outstanding
KMP having Interast
18 Muthoot Securities Limited Substantiat Interest | Payment - 15.50 153 -

NCDs




BELSTAR MICROFINANCE LIMITED
Related Party Transactions for the Half year ended Mar 31, 2023

(Rs . In Millions )

Value of |In case monies are due to
Details of the counterparty transaction |either party as a result of
during tha the transaction
reporting
Relatltonshlzvof The Value of the period
counterparty wi
related pa
the listed entity or |Type of related p. ey
X . transaction
S.No its subsidiary party
. as approved
transaction . . "
Name by the audit Opening Closing
committee balance halance
KMP having Marketing
19 Muthoot Securities Limited Substantial Interest [ Commission 50.00 6.64 5.69 0.70
received
20 Hand in Hand Academy for Social & bl(tMPt'h?\I”Zg X SCon:wItafncy 29.08 17.02
Entrepreneurship ubstantial Interes erwce_s @es i 4
paid
21 | Hand in Hand India Significant Influence| CSR e"?:'“es 17.50 10.93
pai
KMP & Executive Short term
22 Remuneration to Key Managerial Person Director employee 13.49
benefit
Non Executive

23 Remunaration 1o Non Executive Directors Directors Sitting fee 4.35
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