








































































































































































BELSTAR MICROFINANCE LIMITED 

Notes forming part of the Ind AS Financial Statements 

57: Fraud 

57.1 Disclosure of Frauds reported during the year to RBI vide DNBS PO.CC NO. 256 / 03.1 0.042 / 2012 .13 dated 2 March 2012: 

(where the amount involved individually is more than 1 lakh) 

Particulars For the Year 

ended 

ms. In Million\ 

For the Year 
ended 

u---1..1.1 "'""' .. ___ , " ----
Number of frauds reported during the year I period to Reserve Bank of India 3 1 
Amount involved in such frauds 2.1 3 0.25 

57.2 In addition to above, instances of Fraud where the amount involved is individually less than Rs. 1 lakh as as given below 

Particulars For the Year For the Year 

ended ended 
,.,. _ __ .. 1.1 """' .. ___ ," """" 

Number of frauds on the Company during the year 766 2 1 
Amount involved in such frauds 36.42 0.46 

58: Other Disclosures under Companies Act, 2013 ( including Rules thereunder) 

58.1 Proceedings under Benami Transactions (Prohibition} Act 

No proceedings have been initiated or pending against the Company for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 

of 1988) and rules made thereunder in the year ended March 31, 2024 and year ended March 31, 2023. 

58.2. Wilful Defaulter 

The Company has not been declared as a wilful defaulter by any bank or f inancial institution or other lender in the period ended March 31, 2024 and year ended 

March 31, 2023. 

58.3. Transactions with struck of companies 

The Company does not have any transactions with companies whose names have been struck off under section 248 of Companies Act, 2013 or section 560 of 

Companies Act, 1956 

58.4. Registration of charges or satisfaction with Registrar of Companies (ROC) 

There are no charges or satisfaction in relation to any debt/ borrowings which were yet to be registered with ROC beyond the statutory period as at March 31, 

2024 and as at March 31, 2023. However in respect of loan facility availed from three bankers wherein the necessary satisfaction of charge was pending to be 

registered beyond the statutory period from the date of repayment of loan as at Mar 31, 2024, the management is of the view that no disclosure in this regard is 

w::irrnntP.rl sinr.P. thP. nP.r:P.ss::irv nn rt11A r:P.rtifir:RtP. from thP. r:nnr:P.rrn~rl h::,inkP.rs WP.rP. nP.nrlinQ tn hP. rP.r.P.ivP.rt . 

58.5. Compliance with number of layers of companies 

Not Applicable 

58.6. Utilisation of Borrowed funds 

No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by the Company to or 

in any other person(s) or entity(ies), including foreign entities ("Intermediaries") with the understanding, whether recorded in writing or otherwise, that the 

Intermediary shall lend or invest in party identified by or on behalf of the Company (Ultimate Benefic iaries). 

The Company has not received any fund from any party(s) (Funding Party) with the understanding that the Company shall whether, directly or indirectly lend or 

invest in other persons or entities identified by or on behalf of the Company ("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of 

the Ultimate Beneficiaries. 

58. 7. Details of Crypto Currency or Virtual Currency 

The Company has not traded or invested in Crypto currency or Virtual currency during the year ended March 31, 2024 and years ended March 31, 2023. 

58.8. Compliance relating to Audit Trail on accounting Software uses by the Company 

The software used by the Company for maintaining its books of account mainly comprises of its financial accounting software, Loan Management System 

("LMS") software and human resources management software (collectively referred to as "Accounting Software"), which operate under a Saas model. 

These Accounting Software used by the Company have a feature of recording audit trail (edit log) at the application level for each change made in the books of 

account along with the details of such changes made. The feature of audit trail (edit log) facility was operated throughout the year for all the transactions 

recorded in the Accounting Software and the same has not been tampered w ith during the year. In respect of the human resource management software that 

was used during the year, while the nature of change was captured, particulars of the exact change was not gening captured. The Company has since migrated 

to a new HRMS software effective from April 1, 2024. 

The feature of recording audit trail (edit log) at database level was not enabled in these Accounting Software during the year. However, as confirmed by the 

relevant saaS vendor, direct access to the database of the Accounting Software is available only to database administrators, for which access and monitoring 

controls are enabled and all such activities of the administrators have been logged and monitored throughout the year in accordance with the standard change 

management procedures ("Change Management SoPs") laid out by the said vendors in this regard . Also, no changes have been made to any transaction 

recorded in the books of account, directly at the database level during the year, except in accordance with the Change Management SoPs as stated above 

The company has appropriate intern al controls for its various process and non availabi lity of audit trail at database level has no impact on the overall internal 

control environment. 

58.9 There are no transactions which have not been recorded in the books of accounts and has been surrendered or disclosed as income during the year in the tax 

assessments under the Income Tax Act 1961. Also, there are no previously unrecorded income and related assets which are recognised in the current year. 
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