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BELSTAR MICROFINANCE LIMITED Registered Office :No 33, 48th Street,

9th Avenue , Ashok Nagar,
A Subsidiary of Muthoot Finance Limited Chennai- 600083

Corporate office : M V Square, No 4/14,
Soundarapandian Street , Ashok Nagar,

Chennai- 600083
E® +91-44-43414567/ 43414511 @ www.belstar.in bmi@belstar.in CIN:U06599TN1988PLC081652

Ref. No. 20/ 2023-2024

May 30, 2023

The General Manager
Listing Operation

BSE Limited

Phiroze Jeejeeboy Towers
Dalal Street
Mumbai-400001

Sub: Secretarial compliance report for the year ended March 31,2023

Pursuant to the Regulation 24A of Securities and Exchange Board of India (Listing Obligations and
Disclosures Requirements) Regulations, 2015, we are enclosing herewith Secretarial Compliance
Report for the financial year ended March 31,2023 issued by M/s KSM Associates, Company
Secretaries.

Request you to kindly take on record the information.

Thanking you,
Yours faithfully,

For Belstar Microfinance Limited
Digitally signed by SUNIL KUMAR SAHU
SUNIL KUMAR SAHU Date: 2023.05.30 18:55:13 +05'30'

Sunil Kumar Sahu
Company Secretary




SECRETARIAL COMPLIANCE REPORT
(For the financial year ended 31.03.2023)

{Regulation 24A of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with Cir No. CIR/CFD/CMD1/27/2019 dt 08.02.201%}

To

The Board of Directors

Belstar Microfinance Limited
No 33, 48th Street, 9t Avenue,
Ashok Nagar, Chennai - 600 083

We have conducted the review of the compliance of the applicable statutory
provisions and the adherence to good corporate practices by Belstar
Microfinance Limited (hereinafter referred as ‘the listed entity’], having its
Registered Office at No 33, 48t Street, 9t Avenue, Ashok Nagar, Chennai - 600
083. Secretarial Review was conducted in a manner that provided us a
reascnable basis for evaluating the corporate conducts/statutory compliances
and expressing our opinion thereon.

Based on our verification of the listed entity’s books, papers, minutes books,
forms and returns filed and other records maintained by the listed entity and
also the information provided by the listed entity, its officers, agents and
authorized representatives during the conduct of Secretarial Review, we hereby
report that in our opinion, the listed entity has, during the review period covering
the financial year ended on March 31, 2023, complied with the statutory
provisions listed hereunder and also that the listed entity has proper Board
processes and compliance mechanism in place to the extent, in the manner and
subject to the reporting made hereinafter:

}/We, KSM Associates have examined:

(a) all the documents and records made available to us and explanation
provided by Belstar Microfinance Limited (“the listed entity”),

(b) the filings/ submissions made by the listed entity to the stock exchanges,

(c) website of the listed entity,

(d) other document/filing, as may be relevant, which has been relied upon to
make this certification,

for the year ended March 31, 2023 (“Review Period”) in respect of compliance
with the provisions of:

(a) the Securities and Exchange Board of India Act, 1992 (“SEBI Act”) and the
Regulations, circulars, guidelines issued thereunder; and

ib) the Securities Contracts (Regulation) Act, 1956 (“SCRA”), rules made
thereunder and the Regulations, circulars, guidelines issued thereunder
by the Securities and Exchange Board of India (“St
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