Registered Office :No 33, 48th Street,
9th Avenue , Ashok Nagar,

Chennai- 600083

Corporate office : M V Square, No 4/14,

Soundarapandian Street , Ashok Nagar,
Chennai- 600083
CIN:U06599TN1988PLC081652

August 04, 2023

The General Manager
Listing Operation

BSE Limited

Phiroze Jeejeeboy Towers
Dalal Street
Mumbai-400001

Sub: Outcome of the Board Meeting held on August 04,2023
Dear Sir / Madam,

Pursuant to the applicable provisions of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (“SEBI LODR Regulations”), it is hereby informed that
the Board of Directors (“Board”) at its meeting held on Friday August 04, 2023 has, inter-alia:

1. Unaudited standalone Financial Results for the quarter ended June 30, 2023, duly reviewed
by the Audit Committee, and took note of the audit report with unmodified opinion thereon,
submitted by the Statutory Auditor of the Company, i.e., Varma and Varma Chartered
Accountants; and

2. Approved for raising of fund by through issuance of Non- Convertible Debentures(s) on Private
Placement basis amounting up to Rs. 2000 crores in one or more tranches over a period of time.

Further, please find enclosed herewith the followings :

I.  The unaudited standalone financial results of the Company for the quarter ended June 30,
2023 along with the limited review report of the statutory auditors of the Company, Varma
and Varma Chartered Accountants

Il.  Disclosure pursuant to Regulation 52(4) of the SEBI LODR Regulations;
lll.  Disclosures pursuant to Regulation 54(2) and 54(3) of the SEBI LODR Regulations; and
IV.  Statement pursuant to Regulation 52(7) of the SEBI LODR Regulations.

The Financial Results would be published in one English National Daily newspaper as required under
Regulations 52 (8) of the Listing Regulations.

The meeting commenced at 09.45 AM (IST) and concluded at 2.10 PM (IST).

This is for your information and appropriate dissemination.
Thanking you,
Yours faithfully,

For Belstar Microfinance Limited

e N QN
Sunil Kumar Sahu

Company Secretary and Compliance Officer
Encl: as above
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Chartered Accountants

Independent Auditors Review Report on the unaudited quarterly financial results of Belstar
Microfinance Limited (formerly known as Belstar Investment and Finance Private Limited)
pursuant to Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

b

L

We have reviewed the accompanying Statement of Unaudited Financial Results of Belstar
Microfinance Limited (formerly known as Belstar Investment and Finance Private Limited)
(the “Company™). for the quarter ended June 30, 2023 (the “Statement™), being submitted by
the Company pursuant to the requirement of Regulation 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (“the Listing Regulations™). read
with relevant circular issued by SEBI.

This Statement, which is the responsibility of the Company’s Management and has been
approved by the Company's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34
“Interim Financial Reporting™ (“Ind AS 347), prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with the Listing Regulations read with the relevant
circulars issued by SEBI. Our responsibility is to issue a report on the Statement based on our
review.

We conducted our review of the Statement in accordance with the Standard on Review
L.ngagements ("SRE") 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity™, issued by the Institute of Chartered Accountants of India,
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the statement is free of material misstatement. A review is limited primarily to inquiries
of Company’s personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly. we do not
express an audit opinion.
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Chartered Accountants

4. Based on our review conducted as above. nothing has come to our attention that causes us to
believe that the accompanying Statement. prepared in accordance with the applicable Indian
Accounting Standards and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 52 of the Listing
Regulations. as amended, including the manner in which it is to be disclosed. or that it contains
any material misstatement.

For Varma & Varma
Chartered Accountants
FRN. 0045328

\ o

Arjun R
Partner
Place : Chennai M.No. 226775
Date : 4™ August, 2023 UDIN: 23226775BGQQUN4135

No.2, (Old No.20), Second Canal Cross Road, Gandhi Nagar, Adyar, Chennai - 600 020
(Opp. Bala Vidya Mandir Senior Sec. School)
Ph : +91 44 2442 3496, 2445 2239 Email : chennai@varmaandvarma.com




BELSTAR MICROFINANCE LIMITED

CIN NO-UDG599TNI988PLCOS 1652
Regd Office-No 33 48th Streat Sth Avenue Ashok Nagar Chennai-83
Website www belstar.in
STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2023
(All amounts arc in Millions of Tndian Rupees, unless otherwise stated)

Quusrter ended Year ended
A 30-Jun-23 31-Mar-23 30-Jun-22 31 Mar23
Unaudited (Refer Note 8) Unoudited {Audited)
Revenue from operations
{t]  |Interest meome 322434 2480.95 1,842 89 8.817.73
{u)  [Feeand commission income - 1602 1199 6429
() |Met gain on fair value changes on investmenis 1413 11.00 420 2747
) Met gain on de-recognition of financial instruments under amomised 347 50 78173 23296 1.403.12
BOSL CAlegory ——
(n Tolal Revenue from operations 3,585.97 3,280.70 2.092.04 10,312.61
(I} Other Incoma 17.06 25327 5.6 66.54
(TIT) Total Income (I + 11} 3,603.03 3,314.97 2,097.240 1037915
Expenses
(1) |Finance cost 1,232 98 1,043.65 81148 163444
() |Fee and commssion expenses 76,597 G887 60,53 263,79
(1) | Met loss on fair value changes 192 06 - 193 (€
(1v)  |Impairment of financial instruments 660 15 70 40 376 12 144579
(v} |Employie benefit expensas 681.84 58723 474 80 2153578
(vi) |Depreciation, amortization and impairment 27 04 3110 2699 118 3%
(vii) |Other expenses 24495 244 14 173,53 B34.83
{1v) Tatul Expenses (1V} 2,924.83 2,238.45 192545 3.686.08
V) FProfiti{loss) before tax (1I-1V) 678,20 1,076,532 171.75 1.693.07
(Viy Tax Expensc
() |Current tax 23372 (218.80) 125 08 48.16
(i} |Deferred tax (72.46) 490.55 (91 .45) 5125
(i) |Earlier vears adjustments - (10.26) = (9.59)
(VL) Profit/{loss} for the period (¥-V1) S16.94 B15.03 - 13813 ) 1,303,258
(VI Other Comprehensive Income
A |lems that will not be classified to profit or loss
(1) |Actuarial Gainf{Loss) on defined benefit obligation (1.93) {0.13) (057 (7.741
{1)  |Changes in value of forward element of forward contract %15 (242) = (B89
(i) |Tax impact therean (1.57) .64 014 4,18
Subtotal (A) . 4.65 (1.91) (0.43) (12.45)
B |Items that wall be classificd to profit or loss
(1) |Fair value changes on Financial instruments measured ot FVOC] - - - -
(i} |Effective portion of gain on Heding Instruments in Cash Flow Hedges 010 {060y - 0.23)
(m} | Tax impaet thereon (0.03) 0.15 * .06
Subtotal (B) 0.07 {0.45) - (0.17)
Other Comprehensive [ncome (A + B) 4.72 {2.36) (0.43) (12.62)
(1X) Total Comprehensive Tncome for the period (VI + VIII) 521.66 B12.67 137.70 1,290.63
Pawl Up Equity Share Capital {Face value of Rs, |0 per each) 43844 488.44 488 44 488 44
Other Equity = = - 10,434.55
(x) Earnings per equity share {Face Value - Rs 10 per share)
Basic {Rs.) 10:58 1669 302 27.13
Dnluted (Rs:) 10.38 16.65 302 2713

(Mot Annualized)

(Mot Annuahzed)

{MNot Annualized)

See accompanying notes to financial results




BELSTAR MICROFINANCE LIMITED

CIN NO-U06599TN1988PLCO81652

Regd Office-No 33,48th Street 9th Avenue Ashok Nagar .Chennai-83

Website:www.belstar.in

STATEMENT OF ASSETS & LIABILITIES (BALANCE SHEET) AS AT JUNE 30, 2023
(All amounts are in Millions of Indian Rupees, unless otherwise stated)

As at As at
Particulars June 30, 2023 March 31, 2023
(Unaudited) (Audited)
I ASSETS
1 Financial assets
a) Cash and cash equivalents 5,994.05 12.812.45
b) Bank Balance other than (a) above 436.18 448.80
¢) Receivables
(D)Trade Receivables 1.69 7.61
d) Loans 54,804.94 46.275.36
€) Investments 413.89 528.64
f) Other Financial assets 12719 1,318.56
2 Non-financial Assets
a) Current tax assets (Net) 280.20 362.15
b) Deferred tax assets {Net) 238.45 167.59
¢) Investment Property 1.10 1.10
d) Property, Plant and Equipment 46.90 53.60
¢) Right of use dssets 101.60 97.12
f) Intangible assets under development 0.44 0.44
g) Other Intangible assets 6.40 7.95
h) Other non financial assets 230.94 187.64
TOTAL ASSETS 63,833.97 62.269.01
I1 LIABILITIES AND EQUITY
LIABILITIES
1 Financial Liabilities
a) Derivative financial instruments 15.41 29.32
b) Payables
(I) Trade Payables
(i) total outstanding dues of micro enterprises and 0.13 7.20
small enterprises
(11) total outstanding dues of creditors other than 7.02 24.55
micro enterprises and small enterprises
¢) Debt Securities 4,572.39 6,215.71
d) Borrowings (other than debt securities) 41,838.44 4(),399.64
e) Subordinated Liabilities 2,872.61 1,649.51
f)  Lease liabilities 109.66 105.86
g)  Other Financial liabilities 2,652.00 2.642.99
2 Non-financial Liabilities
a) Provisions 105.80 81.86
b}  Other non-financial liabilities 215.85 189.38
EQUITY
a) Equity share capital 488.44 488.44
b)  Other equity 10,956.22 10,434.55
TOTAL LIABILITIES AND EQUITY 63,833.97 62,269.01




BELSTAR MICROFINANCE LIMITED

CASH FLOW STATEMENT FOR THE QUARTER ENDED June 30, 2023

CIN NO-U06599TN1988PLC081652

Regd Office-No 33,48th Street 9th Avenue Ashok Nagar ,Chennai-§3

Website:www.belstar.in

(All amounts are in Millions of Indian Rupees, unless otherwise stated)

For the Quarter For the Year
Particulars suded engcd
June 30, 2023 Mar 31,2023
(Unudited) (Audited)
Operating activities
Profit before tax 678.20 1,693.07
Adjustments to reconcile profit before tax to net cash flows:
Depreciation & amortisation 27.94 118.39
Impairment on financial instruments 660.15 1,445.79
Finance cost 1,232.98 3,654.44
Net gain on fair value changes (14.13) (27.47)
Interest income on deposits (99.74) (286.68)
Operating Profit Before Working Capital Changes 2,485.40 6,597.54
Working capital changes
(Increase) / Decrease inTrade receivables 5.92 (4.15)
(Increase) / Decrease in Loans (9.189.74) (11,985.56)
(Increase) / Decrease in Other financial asset 3243 (724.37)
(Increase) / Decrease in Other non financial asset (43.31) (47.22)
Increase / (Decrease) in Trade and Other payables (24.60) 29.01
Increase / (Decrease) in Other liabilities (3.11) 1,378.29
Increase / (Decrease) in Provision 22.01 12.58
Cash flows from/(used in) operating activities before tax (6,715.00) (4,743.88)
Interest paid on borrowings (1,178.70) (3.476.05)
Income tax paid (151.75) (465.61)
Net cash flows from/(used in) operating activities (8,045.45) (8,685.54)
Investing activities
Acquisition of fixed and intangible assets (5.05) (69.28)
Net gain on fair value changes 14.13 27.47
Investment in security receipts (ARC) 114.75 (721.70)
Investment in fixed deposits 12.62 911.38
Interest received on deposits 108.25 361.42
Net cash flows from/(used in) investing activities 244.70 509.29
Financing activities
Proceeds from issue of shares - 1.086.70
Net receipts/Payments from borrowings 999.67 12,763.79
Interest paid on Lease liabilities (2.42) (11.02)
Payment towards Lease liabilities (14.90) (55.45)
Dividend paid on equity shares - (13.68)
Net cash flows from financing activities 982.35 13,770.34
Net increase in cash and cash equivalents (6,818.40) 5.594.09
(Cash and cash equivalents at beginning of the period / year 12,812.45 7.218.36
Cash and cash equivalents at end of the period / year 5.994.05 12,.812.45




BELSTAR MICROFINANCE LIMITED

CIN NO-U06399TIN1988PL.CO81652
Regd Office-No 33.48th Street 9th Avenue Ashok Nagar ,Chennai-83
Website:www.belstar.in
STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2023
(All amounts are in Millions of Indian Rupees, unless otherwise stated)

The above results for the Quarter ended June 30, 2023 have been reviewed by the Audit Committee and approved by the Board of Directors at
their meetings held on August 03, 2023, August 04 , 2023 respectively.

The standalone financial results has been prepared in accordance with recognition and measurement principles laid down in the Indian
Accounting Standard 34 "Interim Financial Reporting” ('Ind AS 34") as prescribed under Section 133 of the Companics Act, 2013 (‘the Act™)
read with the Companies (Indian Accounting Standards) Rules 2015, as amended from time to time, and other accounting principles gencrally
accepted in India. These financial results may require further adjustments, if any, necessitated by. guidelines/ clarifications/ directions to be
issued in the future by RBI, Ministry of Corporate Affairs or other regulators, which will be implemented as and when the same are made
applicable.

In accordance with the requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
('Listing Regulations'), a limited review of standalone financial results for the Quarter ended June 30, 2023 have been carried out by the
Statutory Auditors of the Company.

The Company operates in a single business segment i.e. lending to customers, having similar risks and returns for the purpose of Ind AS 108 on
‘Operating Segments’. The Company operates in a single geographical segment i.e. domestic.

Information as required by Regulation 52(4) of the Securities and Exchange Board of India (Listing Obligations and Disclosures Requirements)
Repulations, 20135. Refer Annexure |

Disclosure pursuant (o Reserve Bank of India RBI Circular No RBI/DOR/2021-22/86 DOR,STR,REC,31/21.04.048/2021-22 dated September
24, 2021 for details of loans transferred / acquired during the quarter ended June 30, 2023. Refer Annexure 2

The secured Non-Convertible Debt Securities of the company as on June 30, 2023 are secured by way of exclusive charge on receivables of the
Company by way of hypothecation to the extent of minimum 1.11 times of the outstanding principal and interest thereon. Refer Annexure 3

The figures for the guarter ended March 31, 2023 are the balancing figures between the audited figures in respect of the full financial year and
published unaudited year to date figures up to the third quarter of the respective financial year.

Previous period figures have been regrouped/ reclassified wherever necessary to conform Lo current period presentation.

for and on behalf of the Board of Directors of Belstar Microfinance Limited

Kodfporne. Srowhos

Dr.Kalpanaa Sankar
Managing Director
DIN:01926545




BELSTAR MICROFINANCE LIMITED

Annexure 1

Disclosure in compliance with Regulation 52(4) of the Securities and Exchange Board of India (Listing Obligations and
Disclosures Requirements) Regulations, 2015 for the Quarter ended June 30, 2023

| Particulars
No ) Ratios
1 | Debt Equity Ratio 431
2 | Debt Service Coverage Ratio Not Applicable
3 | Interest Service Coverage Ratio Not Applicable
4 | Outstanding redeemable preference shares (quantity and value) Not Applicable
5 Debenture redemption reserve Not Applicable
6 | Capital redemption reserve { Amount in Million ) 500.00
7 Net worth - {Amount in Million) 11,444 .66
8 | Net Profit after tax (Amount in Million) 516.94
9 | Earning Per Share - Basic 10.58
10 | Earning Per Share - Diluted 10.58
11 | Current ratio 1.48
12 | Long term debt to working capital; 1.68
13 | Bad debts to Account receivable ratio; Not Applicable
14 | Current liability ratio; 45.09%
15 | Total debts to total assets; 77.21%
16 | Debtors turnover; Not Applicable
17 | Inventory turnover; Not Applicable
18 | Operating margin (%); 37.15%
19 | Net profit margin (%); 14.35%
20 | Sector Specific Ratio;
(a) Gross NPA Ratio; 1.63%
(b) Net NPA Ratio; 0.23%
(C.) Capital Adequacy Ratio - 22.34%
1)  Debt Equity Ratio - [Debt securities + Borrowings (Other than debt securities)+ Subordinate
Liabilities]/[Equity share capital + Other equity]
2)  Total debt to total assets - [Debt securities + Borrowings (Other than debt securities)+ Subordinate
Liabilities]/[Total assets]
3)  Operating Margin - [Profit befare tax (PBT) + Impairment of financial instruments]/[Total Income]
4)  Net Profit Margin - [Profit after tax before OCI]/[Total Income]
5)  Gross NPA % - [Stage 3 Loans Total EAD / Gross Loan EAD]. (Exposure at default (EAD) Includes Loan Balance
& Interest thereon)
6) Net NPA % - [Stage 3 Loans Total EAD less impairment loss for Stage 3 loans] / [Gross Loan EAD Less Total
Impairment. lass Provision]
7)  Current Ratio - [Current assets]/[Current liabilities]
8)  Current Liability Ratio - [Current Liabilities]/ [Total Liabilities]
9)  Long term debt to working capital - [Long term debt] / [current assets-current liabilities]




Annexure 2

Disclosure in compliance with RBI Notification - RBI/DOR/2021-22/86 DOR,STR,REC,51/21.04.048/2021-22 dated 24
September 2021

(i) Details of transfer through assignment in respect of loans not in default during the Quarter ended June 30, 2023

Entity NBFC (MFI)
Count of Loan accounts Assigned (No. of Accounts) 144,465
Amount of Loan Account Assigned (In Mn) 4,200.18
Weighted average residual maturity (In Months) 15.99
Weighted average holding period of loans (In Months) 7.02
| Retention of beneficial economic interest (MRR) 10%
Coverage of tangible security coverage Nil
Rating-wise distribution of rated loans Retail Loans - NA

(ii) The Company has not transferred any stressed loans [( Special Mention Account (SMA) and Non- Performing Asset (NPAs)]
during the quarter ended June 30, 2023. The book value of Security Receipts ("SRs") held by the Company as on 30th June,
2023 is Rs. 606.95 million. Since the related transfer of stressed loans to Asset Reconstruction Company (ARC) had occurred
during March, 2023, rating for these SR's are not yet due.

(iii) The Company has not acquired any loans not in default or Stressed loans [Special Mention Account (SMA) and Non-
performing Assets (NPAs)] during the Quarter ended June 30, 2023.




s b
=/ PAERY AN
— m aaaey Apnaag J3a07 Apaniag
n vl 0 ¥ EELLR SRR antsnpYy
e ¥ =] AMEy IR U0 23407
Ea el = 6LI°L IN[EA HOUF Us J3807)
7 NG ...Im_ an S = . 15680 TS " = = = EUTLISE ST096't [
p/{uﬁﬂl[ q
= - :: % Ot St ¥ o [ERATETLT UM LX) Sl
= & 2 | [EE [EEET Wi OR MO
= * * 1 99601 99 401 Vi [ AT e
= = = = L sl ¥l OR b et i S
= E L X RSN Yi N NETE] i (.04
= - - - - VN [ ERJLNIAG TG
= x 5 3 TeLELIT nnsLs ¥ BN To LB TE g
- B - - - VN BN P21 24 0 jou R
= = X = 19ELRE 19T48'T W oy 1P pAGHIpLagRS
= = 3 HE r Yol oN IGAJ 240
1P L0CL I 0T RS
E: = ; 2 YN ¥H oy nssud-cwd Suurgs 1g3p 2UIQ
SAUMUAGA]
HgRRLn g suirpad awaynng
- - Crasn’ - N YN o R bR RN PEIT SILL YA O SA17LN355 1920
EILLITIEVIT
[ = = A £ SOLTEFD . SLTTE I = ot 5 LFOGE6E CFESSS = 140
2T AR
g pue
SRLINE symodop Aumag
“sysota pasag
U0 (O 1820 ]
= = i = RELTOE W N ON SILG
Su[rmby gEe)
& = = = Bl 95k 5% W ¥ oN ke Elf JIACr AIET) O DL, SOUN B TR
= = 2 : S0ThE s S0ton s VN B SJUE AIRhT Tsey pUr usey
= = = - [TH 691 v ON SAEALSATY Jpe],
= = = = - VN VN oN SACATHR ST
gres il £RI6ERE £F 6558 SAANIE BULEL
JAPUT SR1GRAIITY
Eb6scC = 7 £ AEEE TORA'CE S Lk On ki
¥ L = - 68 £l oy Elt Wi ON e
3 3 = = rEo rr o VN N
= = ¥ = 0F9 =3 Wi ON SIRSSY Nty
= = E 5 " ? ¥h N ITpancy
= = " = 9 101 05 101 WN TN Fassy 230 0N
= < = = = W T TN SEALA I ~U- 10N, [y
= = 3 G ot 11 9% VN VN N HMUADE P TRl S0 g
4 W) 0y SURERY e INEA jooH ON f5I5 INjEA ooy B
peragyed ol you | (oqapeagpd v e
51 0L JaRIT a0 Py (3awtp (o uwrmgery (aBan nsed
vaEsa taaunpag Veeq wuneg i ikl i H [AdaAna BECTRTISTE] F ETT
(N Ty | tea B3 dag) ML gy 7 Ja) o v g e sy Jupgaad o panssg ¥ pansi Tagaq panssy LR
- _ae\ 1 apgeaydde adlaegs nss e Lng sproyddy - I i — A AL S NG | LA Y gy [eaRaRg dag] T apmagaan gy gar w20y
to ajqripetaee | 100 T AN | ga aeuanan | oo i nng -prod a0p qap sapnpam) | s J0) agad sjuy gy gyl | e o wosdirmagg
Yot 3g anjEe ganan pu S 1 22853 LIl npap os ed
BT ST £} anJA 33l en VBT EIRE. PRI KJARKY
aizays nosed (aed _Zuns wpassm adimp
A0 anjna ooy onjEs _ AA[NR[ATS Jaf an]Ey
Burirrey | oy Ruplraey
1L ARG
] Jvemr L) U g adaeyn ECRTTTRY SRR
APRMEAAD S S PAIRADD KEI| A5 N[Un o] page[ig (o mag) LT TIE BRI nEsg Mg alamyT nesng -HEg MEsEL -l | eBangy augsnpax | aldeys aysnaig
O unesy A umng _ [N wEngny m uwngasy Y uuwingosy I uwnjey 1 wmingny H Uy o LRIy & wwngoy ey awnpey ) vy | gy b el 1

CTOT 'OC AU UG st ofaz fuonenday (3 aO0T) Hpug jo preog afueyax pue sanumaag ag) o (¢lps uonepndayy sad su AR 22a0 Snaag ¢ AINYANIY



Registered Office :No 33, 48th Street,
9th Avenue , Ashok Nagar,

Chennai- 600083

Corporate office : M V Square, No 4/14,
Soundarapandian Street , Ashok Nagar,
Chennai- 600083
CIN:U06599TN1988PLC081652

BELSTAR MICROFINANCE LIMITED

A Subsidiary of Muthoot Finance Limited

E® +91-44-43414567/ 43414511 @ www.belstar.in bmil@belstar.in

Ref. No. 36/ 2023-2024

August 04, 2023

The General Manager

Listing Operation

BSE Limited

Phiroze Jeejeeboy Towers

Dalal Street

Mumbai-400001

Sub.: Statement indicating utilization of issue proceeds Regulations 52(7) and statements of deviation
or variation Regulations 52(7A) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations,2015

Dear Sir/Madam

Pursuant to Regulation 52(7) of SEBI (Listing Obligation & Disclosure Requirements), 2015, we
hereby confirm that, the proceeds of the below Non-Convertible Securities issued by the
Company during the quarter ended June 30, 2023, have been utilised for the purpose for
which these proceeds were raised in accordance with the respective Offer Documents of the
issues.

Statement of utilization of issue proceeds:

Name of the Issuer: For Belstar Microfinance Limited

Mode o f If 8is Yes,

ISIN Fund Raising | Type of Date of Amount| Funds | Any then specify | Remarks,
(Public instrument | raising Raised | utilized | deviation | the purpose | if any
issues/ funds (Rsin | (Rsin | (Yes/No) |of for
Private Crore) | Crore) which the
placement) funds were

utilized
INE443L08149 Private Debenture [19-06-2023 |150 150 No NA NA
placement
(Unlisted)

Statement of deviation/ variation in use of Issue proceeds for the quarter ended June 30,2023: NIL

Particulars

Remarks

Name of listed entity

Belstar Microfinance Limited

Mode of fund raising

Private placement

Type of instrument

Non-convertible Securities

Date of raising funds

As mentioned in above table

Amount raised

As mentioned in above table

Report filed for quarter ended

June 30,2023

Is there a deviation/ variation in use of funds raised?

No

Whether any approval is required to vary the objects of the issue
stated in the prospectus/ offer document?

No

If yes, details of the approval so required?

Not Applicable

Date of approval

Not Applicable

Explanation for the deviation/ variation

Not Applicable




Comments of the audit committee after review

None

Comments of the auditors, if any

None

Objects for which funds have been raised and where there
has been a deviation/ variation, in the following table: Nil

Original object

1. for general corporate purposes
of the Company;
2. for utilization in the ordinary

course
of business of the Company
(including repayment/re-

financing of any existing
financial indebtedness of the
Company); and

3. for deployment in the business
of the Company and the growth
of the asset book of the
Company.

Modified object, if any

Nil

Original allocation

Funds have been allocated as per the
objects stated above in compliance with
the applicable laws.

Modified allocation, if any

Nil

Funds utilised

Funds have been allocated as per the
objects stated above in compliance
with the applicable laws.

Amount of deviation/ variation for the quarter according to
applicable object (in Rs. crore and in %)

Not Applicable

Remarks, if any

Nil

Deviation could mean:

a) Deviation in the objects or purposes for which the funds have been raised.
b) Deviation in the amount of funds actually utilized as against what was originally disclosed.

This is for your information and appropriate dissemination.

Thanking you,
Yours faithfully,

For Belstar Microfinance Limited

C———%\{_\Lﬁ{r\—;&_ ‘_\\Qs-}c_;ﬁQ_ . P

Sunil Kumar Sahu
Company Secretary and Compliance Officer
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