
  

Ref. No. 12/ 2024-2025 

May 09, 2024 

The General Manager  
Listing Operation  
BSE Limited 
Phiroze Jeejeeboy Towers 
Dalal Street 
Mumbai-400001 

Sub: Outcome of the Board Meeting held on May 09, 2024 
Dear Sir / Madam, 
Pursuant to the applicable provisions of Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (“SEBI LODR Regulations”), it is hereby informed that the 
Board of Directors (“Board”) at its meeting held on Thursday, May 09, 2024 has, inter-alia: 
 
1. Approved the Standalone Audited Financial Results for the quarter and year ended March 31, 2024, 

duly reviewed by the Audit Committee, and took note of the audit report with unmodified opinion 
thereon, submitted by the Statutory Auditor of the Company, i.e., Varma and Varma Chartered 
Accountants; and 

2. Recommended a final dividend of Rs.0.75 per equity share of the Face value of Rs. 10 each for the 
financial year ended March 31, 2024, subject to the approval of the shareholders of the Company 
at the ensuing Annual General Meeting. 
Further, please find enclosed herewith the following: 

I. Standalone Audited Financial Results for the quarter and year ended March 31, 2024, along 
with the audit report of Statutory Auditor of the Company, Varma and Varma Chartered 
Accountants. 

II. Disclosure pursuant to Regulation 52(4) of the SEBI LODR Regulations; 
III. Declaration  on unmodified opinion on auditors' report pursuant to Regulation 52(3)(a) of 

SEBI LODR Regulations; 
IV. Disclosures pursuant to Regulation 54(2) and 54(3) of the SEBI LODR Regulations; and 
V. Statement pursuant to Regulation 52(7) of the SEBI LODR Regulations. 

VI. The disclosure of related party transactions under Regulation 23(9) of the SEBI LODR for  the 
half year ended March 31, 2024 

VII. Disclosure with regards to Large Corporate  for the financial year ending March 31, 2024 
 

The Financial Results would be published in one English National Daily newspaper as required under 
Regulations 52 (8) of the Listing Regulations. 

 
The meeting commenced at 01.30 PM (IST) and concluded at 4.50 PM (IST). 
 

This is for your information and appropriate dissemination. 
 

Thanking you, 
Yours faithfully, 

For Belstar Microfinance Limited 

 

Sunil Kumar Sahu  
Company Secretary and Chief Compliance Officer 
 
 





















  

 
Ref. No. 15/ 2024-2025 

May 09, 2024 

The General Manager  
Listing Operation  
BSE Limited 
Phiroze Jeejeeboy Towers 
Dalal Street 
Mumbai-400001 

Sub: Disclosure under Regulation 54(2) and 54(3) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (“LODR Regulations”) 
 
Dear Sir/Madam 

 
Pursuant to Regulation 54(2) and 54(3) of SEBI (Listing Obligation & Disclosure Requirements), 2015 
we hereby submit the extent and nature of security created, maintained and available with respect to 
secured listed non-convertible debt securities of the Company for the quarter ended March 31, 2024, 
as per the prescribed format in SEBI Circular as Annexured. 
 

 
 

Thanking you, 
Yours faithfully, 

 

For Belstar Microfinance Limited 

 

Sunil Kumar Sahu  
Company Secretary and Chief Compliance Officer 

 
 
 

 











  

 
Ref. No. 14/ 2024-2025 

May 09, 2024 

The General Manager  
Listing Operation  
BSE Limited 
Phiroze Jeejeeboy Towers 
Dalal Street 
Mumbai-400001 

Sub.: Statement indicating utilization of issue proceeds Regulations 52(7)  and statements of deviation 
or variation Regulations 52(7A) of SEBI  (Listing Obligations and Disclosure Requirements) 
Regulations,2015 
 
Dear Sir/Madam 
 
Pursuant to Regulation 52(7) of SEBI (Listing Obligation & Disclosure Requirements), 2015, we hereby 
confirm that, the proceeds of the below Non-Convertible Securities issued by the Company during the FY 
2023-24 ,  have been utilised for the purpose for which these  proceeds were raised in accordance with 
the respective Offer Documents of the issues. 
 
Further  We hereby confirm that Company have not raised any Ncds during the quarter ended quarter  
ended March 31, 2024. 
 
 
 
Statement of utilization of issue proceeds: 

 
Name of the Issuer: For Belstar Microfinance Limited 

 
 
 
 
 
 
 
 
 
 
 

 
ISIN 

Mode o f  
Fund Raising 
(Public 
issues/ 
Private 
placement) 

 
Type of  
instrument 

 
Date of 
raising 
funds 

 
Amount 
Raised 
(Rs in 
Crore) 

 
Funds 
utilized 
(Rs in 
Crore) 

 
Any 
deviation 
(Yes/No) 

If 8 is Yes, 
then specify 
the purpose 
of  for 
which the 
funds were 
utilized 

 
Remarks, 
if any 

No deviation or variation in the use of proceeds of issue of listed non-convertible debt securities for the year 
ended March 31, 2024. 



Statement of deviation/ variation in use of Issue proceeds for the quarter ended March 31,2024: NIL 
 

Particulars Remarks 
Name of listed entity Belstar Microfinance Limited 
Mode of fund raising - 
Type of instrument - 
Date of raising funds - 
Amount raised - 
Report filed for quarter ended March 31,2024 
Is there a deviation/ variation in use of funds raised? No 
Whether any approval is required to vary the objects of the issue 
stated in the prospectus/ offer document? 

No 

If yes, details of the approval so required? Not Applicable 
Date of approval Not Applicable 
Explanation for the deviation/ variation Not Applicable 
Comments of the audit committee after review None 
Comments of the auditors, if any None 
Objects for which funds have been raised and where there has been a deviation/ variation, in the 
following table: Nil 
 
Original 
object 

Modified 
object, if 
any 

Original 
allocation 

Modified 
allocation, 
if any 

Funds 
utilised 

Amount of deviation/ 
variation for the quarter 
according to applicable 
object (in Rs. crore and 
in %) 

Remarks, 
if any 

NA NA NA NA NA NA NA 
 

Deviation could mean: 
 
a. Deviation in the objects or purposes for which the funds have been raised. 
b. Deviation in the amount of funds actually  utilized as against what was originally disclosed. 

 
This is for your information and appropriate dissemination. 
 
Thanking you, 
Yours faithfully, 

For Belstar Microfinance Limited 

 

Sunil Kumar Sahu  
Company Secretary and Chief Compliance Officer 

 

 

 

 

 

 

 
 



BELSTAR MICROFINANCE LIMITED

Related Party Transactions for the Half year ended March  31, 2024

Name

Relationship of the 
counterparty with the 

listed entity or its 
subsidiary

Opening 
balance

Closing 
balance

1 Muthoot Finance Limited Holding Company Referral Fees 2.64 0.45 2.13 

2 Muthoot Finance Limited
Holding Company Issue of Equity 

Shares
              3,000.00 -                              -   

3 Muthoot Vehicle and Asset Finance Limited
KMP having 

Substantial Interest
Loan Repaid -   

17.50                 17.50 -   

4 Muthoot Vehicle and Asset Finance Limited
KMP having 

Substantial Interest
Interest on Loan

0.38 

5 Mrs. Anna alexander Relatives of KMP NCD Repaid                   125.00              125.00 -   

6 Mrs. Anna alexander
Relatives of KMP Interest Payment  - 

NCDs
22.15 

7 Mrs. Sara george Relatives of KMP NCD Repaid 84.00                 84.00 -   

8 Mrs. Sara george
Relatives of KMP Interest Payment  - 

NCDs
14.89 

9 Mr. George m george Relatives of KMP NCD Repaid 47.25              116.00                   68.75 

10 Mr. George m george
Relatives of KMP Interest Payment  - 

NCDs
11.20 

11 Mrs. Elizabeth Jacob Relatives of KMP NCD Repaid                   125.00              125.00 -   

12 Mrs. Elizabeth Jacob 
Relatives of KMP Interest Payment  - 

NCDs
22.15 

13 Mr. George Alexander Relatives of KMP NCD Repaid 36.16              296.00                 309.98 

14 Mr. George Alexander
Relatives of KMP Interest Payment  - 

NCDs
18.06 

15 Mr. George Jacob Relatives of KMP NCD Repaid 36.29              297.00                 309.98 

16 Mr. George Jacob
Relatives of KMP Interest Payment  - 

NCDs
18.08 

17 Mr. George Thomas Relatives of KMP NCD Repaid 36.30              297.00                 310.05 

18 Mr. George Thomas
Relatives of KMP Interest Payment  - 

NCDs
18.09 

19 Mr. Alexander George Relatives of KMP NCD Repaid 6.25                 75.00                   68.75 

20 Mr. Alexander George
Relatives of KMP Interest Payment  - 

NCDs
3.93 

21 Mrs. Susan Thomas Relatives of KMP NCD Repaid                   125.00              125.00 -   

22 Mrs. Susan Thomas
Relatives of KMP Interest Payment  - 

NCDs
22.15 

23 Muthoot Securities Limited
KMP having 

Substantial Interest
Interest Payment  - 

NCDs
19.70 

24 Muthoot Securities Limited
KMP having 

Substantial Interest
NCD Repaid

1.00              301.00                 300.00 

25 Muthoot Securities Limited
KMP having 

Substantial Interest
Marketing 

Commission
20.04 -   9.05 

26
Hand in Hand Academy for Social 
Entrepreneurship

KMP having 
Substantial Interest

Consultancy 
Services fees paid 

12.82 

27
Hand in Hand Academy for Social 
Entrepreneurship

KMP having 
Substantial Interest

Rent Paid 0.09 0.04 

28 Hand in Hand India
Significant Influence CSR expenses 

paid 
12.00 

29 Remuneration to Key Managerial Person
KMP & Executive 

Director
Short term 

employee benefit
17.64 

30 Remuneration to Non Executive Directors
Non Executive 

Directors
Sitting fee 4.35 

              3,880.12          1,858.95             1,378.73 

S. No

Details of the counterparty

Type of related 
party transaction 

Value of the 
related party 

transaction as 
approved by 

the audit 
committee 

Value of 
transaction 
during the 
reporting 

period 

In case monies are due to 
either party as a result of the 

transaction



Ref. No. 16/ 2024-2025 

May 09, 2024 

The General Manager 
Listing Operation 
BSE Limited 
Phiroze Jeejeeboy Towers 
Dalal Street 
Mumbai-400001 

Sub: Disclosure with regards Large Corporate for the financial year ending March 2024 

Pursuant to SEBI Circular No. SEBI/HO/DGHS/DDHS-RACPODl/P/CIR/2023/172 dated October 19, 2023, it is 

hereby confirmed that Belstar Microfinance Limited is a 'Large Corporate' as per the applicability criteria 

given under Clause 3 of the aforesaid Circular for the financial year 2024-25. 

Format of the Initial Disclosure to be made by an entity identified as a Large Corporate: 

s. 
N Particulars 
0 

1 Outstanding Qualified Borrowings at the start of the financial year (Rs. In Crores) 

2 Outstanding Qualified Borrowings at the end of the financial year (Rs. In Crores) 

Highest credit rating of the company relating to the unsupported bank borrowings or 

3 
plain van illa bonds, which have no structuring/support built in. 

4 Incremental borrowing done during the year (qual ified borrowing) (Rs. In Crores) 

5 Borrowings by way of issuance of debt securities during the year (Rs. In Crores) 

This is for your information and appropriate dissemination. 

Thanking you, 
Yours faithfully, 

Details 

4,826.49 

7,273.62 
CRISIL 
AA/ 

Stable 

2,447.14 

650.00 

For Belstar Microfinance Limited For Belstar Microfinance Limited 

b'---~~-"~----\ <:_'--~ 

Sunil Kumar Sahu 

Company Secretary and Chief Compliance Officer Chief Financial Officer 


		2024-05-09T17:01:54+0530
	SUNIL KUMAR SAHU


		2024-05-09T17:03:16+0530
	SUNIL KUMAR SAHU


		2024-05-09T17:03:39+0530
	SUNIL KUMAR SAHU




