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Ref. No. 23/ 2025-2026

August 01, 2025

The General Manager
Listing Operation

BSE Limited

Phiroze Jeejeeboy Towers
Dalal Street
Mumbai-400001

Sub: Outcome of the Board Meeting held on August 01, 2025.

Dear Sir / Madam,

Pursuant to the applicable provisions of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“SEBI LODR Regulations”), we hereby informed that the Board of Directors
(“Board”) at its meeting held on Friday, August 01, 2025 has approved inter-alia the following business :

1.

vk wnN

Unaudited Financial Results for the quarter ended June 30, 2025, duly reviewed by the Audit
Committee, and took note of the audit report with unmodified opinion thereon, submitted by the
Statutory Auditor of the Company, i.e., Sundaram & Srinivasan Chartered Accountants.

Disclosure pursuant to Regulation 52(4) of the SEBI LODR Regulations;

Disclosures pursuant to Regulation 54(2) and 54(3) of the SEBI LODR Regulations;

Statement pursuant to Regulation 52(7) of the SEBI LODR Regulations;

The Issue of Non-Convertible Debentures(s) on a Private Placement basis amounting up to Rs. 2000
crores in one or more tranches over a period of time.

The Financial Results would be published in one English National Daily newspaper as required under Regulations
52 (8) of the Listing Regulations.

The meeting commenced at 10.00 AM (IST) and concluded at 4.30 PM (IST).

This is for your information and appropriate dissemination.
Thanking you,
Yours faithfully,

For Belstar Microfinance Limited
Digitally signed by SUNIL KUMAR SAHU
S U N I L KU MAR SAH U Date: 2025.08.01 21:12:50 +05'30'

Sunil Kumar Sahu

Company Secretary
Encl: as above
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Independent Auditor's Review Report on Unaudited Quarterly Standalone Financial Results of
Belstar Microfinance Limited Pursuant to Regulation 52 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

The Board of Directors,
Belstar Microfinance Limited,

19

We have reviewed the accompanying statement of Unaudited Standafone Financial Results of Belstar
Micrefinance Limited (the ‘Caompany’), far the quarter ended 30™ June 2025 (the 'Statement’] being

submitted by the Company pursuant to the requirement of Regulation 52 of the SEBI [Listing
\

Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”

This Statement, which is the responsibility of the Company's management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principgles laid
down In Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind A5 32"), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India
and (n compliance with Regulation 52 of the Securities and Exchange Board of India (1 Isting Obligations
and Disclosure Requirements) Regulations, 2015, as amended (the Listing Regulations). Our
responsibility is to issue a report on the Statement based on our review

We conducted our review of the Statement in accordance with the Standard on Review Engagements
{SRE] 2410 — "Review of Interim Financial information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we [J':EI!:I
and perform the review to obtain moderate assurance as to whether the financial statements are fres
of material misstatement. A review is limited primarily to inguiries of company personnel and analytical
pracedures applied to financial data and thus provides less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to belisye
that the accompanying statement of unaudited financial results prepared in accordance with
applicable accounting standards and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 52 of the SEBI {Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which itis to be
disclosed, or that it contains any material misstatement ar that it has not been prepared in accordance
with the relevant prudential norms issued by the Reserve Bank of India in respect of income
recognition, asset classification, provisioning and other related matters, so far as it does not contradict
Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013 read

with relevant rules thereunder.
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e Company for the quarter ended June 30, 2024, were reviewed by another
untants, wha issued their unmodified conclusion in their report dated August 2,

For Sundaram & Srinivasan
Chartered Accountants
Firm Registration Number — 0042075

S. Usha
l_’é:_r_-’_tfg‘é‘f
Membership Number: 211785
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BELSTAR MICROFINANCE LIMITED

CIN NO-U06599TN1988PLCOBT652

ABth Streat ath Avenue Ashok INogar Lhennal-&a

Regd Office-No 33
Websitesawww. Delstarin r
OR THE QUARTER ENDED JUNE 30, 2025

~unless otherwise stated)

STATEMENT OF FINANCIAL RESULTS F
(Allamounts are in MItions of Indian RUpees

Quarter ended ‘.r'gar{;nr}r:d

20-Jun-24 31-Mar-25

30-Jun-25 3_1-Mﬂr-?5

(Unaudited) (Audited)

Particulars (Unaudited) {Audited)

1@ from operations : L g e
l SRS R 4,047.49 4,252773 5476.84| 20,025.00

(i) |interestincome i 0 o o
(i) |Feeand commissionincome r:_,

(i) |Net gain on fair value changes on Investments 3.5
Net gain on de-recognition of financial instruments under amortised cost N A eS 63

aaaaa

51.90 714.98 224 98

<2 2RO 4.084.62 4,361.50 567210 21,016.84
{1 Total Revenue from operations bl - - S — T
= = = ' 58.87 45.1 58.55 0
11 Other Income J !
irlil::'l Total Income (1 +11) 4,143.44 4,406.61 5,730,658 21,249.8C

I

Expenses i
(i) |Finance cost 1,405.93 1,482.19 1,826.66 6,913.
(i} |Fee and commission expenses - : 65.81 11

(i) |Netloss on fair value changes
(iv) |Impairment of financial instruments 2,688.69 2,691.80 1,416.77 8,190.81
(v) |Employee benefit expenses 1,163.60 1,107.88 872 05 2 bas

(vi) |Depreciation, amortization and impairment 15.20 18.04 26.49 98.

(vii) |Other expenses 577.27 488.98 340.82 1,557.28
5,850.69 5,788.89 4,548.60| 20,741.07

(IV) Total Expenses (IV) = =

(V) Profit/(loss) before tax (IlI- 1V) (1,707.25) __(1,382.28) 1,182.05|  508.81]

(V1) Tax Expense:

(iy |Currenttax - (28.47) 602.82 177.8
(369.89) (318.44) (732.87)

(i) |Deferred tax (427.18)
B897.67 ab3.a/

(Vi) Profit/(loss) forthe period ______LJ,EE.D-DE} (983.82)
(Vi) Other Comprehensive Income .
A |ltems that will not be classified to profit or loss

(i) |Actuarial Gain/(Loss) on defined benefit obligation

(i) |Changes in value of forward element of forward contract - - - ‘

|l

0.27 2.05 (3.64) 1.07 |

(ii) |Tax impact thereon (0.07) (0.52) 0.92 (0.27)
Subtotal (A) 0.20 1.53 (2.72) 0.80

B |ltems that will be classified to profit or loss
Fair value changes on Financial instruments measured

W L5 rvoc
(i) |Effective portion of gain on Hedging Instruments in Cash Flow Hedges

(i) |Tax impact thereon
Subtotal (B) . B l
Other Comprehensive Income (A + E)

(1X) ;utal Comprehensive Income for the period

0.20 1.53 (2.72) 0.80|
(1,279.86) (982.39) 894.95 464.67

Paid Up Equity Share Capital (Face value of R5.10 per each) 548.44 R48.44 548 44 548.44

Other Equity = : - 16,739.70

(X) Earnings per equity share (Face Value - Rs 10 per share)
Basic (Rs.) -23.34 -17.94 16.37 8.46

Diluted (Rs.) -23.34 -17.94 16.37 8.46
(Mot Annualized) (Annualized)

See accompanying notes to financial results

R B BT R R R b T




BELSTAR MICROFINANCE LIMITED
ﬁt‘lﬂﬂm‘ 1 " 1 iy AR W - .
Desclostre in compliance with Reguiation s2d) of the Securities and Exchange BOs A dion b or o e ‘ e
Regusements) Regulations, 2015 kv the Quarter giied it S, ] Wi
e ———— - | t,;lnl.\rt*."l RIRTR LA | :
SING Particulars L june 30,3038 _ l.
1 Debt Equaty Ratd ' ot ABraE "||
4 Debt Sendce Coverage Rato # PRy
3 [intorestSonvce Coverage Ratic # e ,-.:m-l
-1 Oulstandmg redeematie prefenehioe Shams (Quantity and vaiue) ¥ x o |
- Debeniure redempron nesens: & v
& Capital redemplon resane [ Aot iy Mitton ) = -'|..=*':
7 Matworth - (Amount in Mon) CARL DA
=3 Mg Profit aiter 1ax (Amount in Makon o
9 Eaming Per Sharg - Bask
10 Enrming Per Share - Diuted
11 Cutront ratic # Ot Appliaiie
12 Long term debl 1o working capial Mot Applicabio
13 Bad debis 1o Account receivabie ratsx ¥ Not Applicable
14 Curment ability ratiy @ MOt -xwt..‘- 1
15 Total debis 1o olal assels, L
tﬁ Debtors tumovet ® PG ARG ARML
17 meﬂ NOUApRpicatie
| Nt Applicable
S0.859%

18 |Operating mangin (%) #
19 [MNotprofit mangn (%)

20 [Sector Specific Ratioy
(a) Gross NPA Ratry 449
(o) et NPA Ratw UL
(c) Capital Adequacy Ratio 5 3904
{d) Provision Coverage Ratio &% KAk
e — . |
et Spbordinate Liabilites i Lquity shig capital & Qe aauity)

e~ —=
11} Debt Equity Ratio - [Debt securtios + Bormowings {Cther thaih dell Sacu

Wdﬁh‘tlﬂtﬁtﬂ assets - [Debl secuntes ¢ Bosrvoavangs (Other than debt securitios) s Subordinate Liabilities/{ Total ansels)

3
3)  NetProfitMargin - [Profitafter tax betore OCI{Total Ineamel
4 m NPA % - Gross Stage 3 Loans EAD / Gross Total Loan © AL (Exposure at defauit (b AD) Includes Loan Balance & Interest thareon)
3 Not NPA % - [Gross Stage 3 Loans EAD less impadmient loss for Stage 3toans) / [Gross Total Loan EAD Less Tatal Impairment (oss ovision]
6)  Provision Coverage Ratio %« Total impaiment toss attowanca tor Stage 3/ Gross Stage J Loans EAD
i S The Company is registeced uikies Resorve Bank of India Act 1934 as NEFC-MFI hence these ratios are Not Applicable

Annexwie 2
Clsclosure in comptiance with RBI Notificaton - REYDOR/2021-22/86 DORSTR REC,51/21.04.0482021-22 dated 24 September 2021

) TheCompanyhas nat transfermed anny lans (not in default) thiough direct assignment during the quarter ended June 30, 2025,

(M ;mmm ot transterred any stressed loans [ Special Mention Account (SMA) and Non- Performing Asset (NPAS)] during the
Quarter ended June 30, 2035
b Details of recovery Mting Assigned 1o Securty receipts as on June 30,2025 are given balow

e ¥ Recovery Implied Book Value

P2 T8 rating scale recovery {in millions)
| . Trust FY 23-21 = IND RR4 o - 50% 350.03
PARAS- 1681 TRUST . BWR RRY 100%% - 1500 S65.55
Total 915.58

Total camying vatue of SRS hold Dy the company i 546.38 millions. ( Gross book valuwe: 315,58
millions, IMpainment allwance: 369,19 millions) &s on June 30, 2025.

(@  The Company has notacuined any loans not in :

_ _ R 1E'Y S Gefault or Stressed loans [Special Mention Account (SMA) and Non-performing Assets
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BELSTAR MICROFINANCE LIMITED

CIN NO-U0G599 TNTS8APLCORTGS52
Repd Oftice-No 33,48th Streat Gth Avanue Ashok Magaor Channni-Hd
Wabsitoiwww.belstarin
STATEMENT OF FINANGIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2025

(All amounts are in Millions of Indian Rupees, unless otharwise gtatod)

o o ttaa and i el by the Boart pctors at their respactive
The above results lor the Quarter ended June 30, 2025 have boen reviewed by the Audit Commitiog and approved by the Board of Directors at the f /

meetings held on July 31,2025 and August 01, 2025, |
The standalone financial results has been preparad in accordance with recognition and measdramant prine iples laid down in tha Indian Accounting Standard
prescribed under Section 133 of the Componias Act, 2013 {'the Act") read with the Companies (Indian Accounting Standards
time to time, and other accounting principles generally accepted in India. These financial results may raquire further adjustments,
Huldelines/ clarifications/ diractions to be issuad in the future by REI, Ministry of Carporate Affairs or othar regulators, which will be imple

} Rules 2015, as amended from
it any, necessitated by,

mented a5 and when

the same areé made applicabla.
In accardance with the requiraments of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 {LISUNg Regulations |,

a limited review of stancelona financial results for the Quarter ended June 30, 2025 have been carried out by the Statutory Auditors of the Company.

The Company operates in a single business segment Le. lending to customears, having similar risks and returns for the purpose ol Ind AS 108 on "Operating
Segmaents’. The Company operates in a single geogrophical segment i.e. domestic.

Information as required by Regulation 52(4) of the Securities and Exchange Board of India (Listing Cbligations and Disclosures Requirements) Regulations,
2015. Refer Annexure 1

Disclosure pursuant to Reserve Bank of India RBI Circular No RBI/DOR/2021-22/86 DOR,STR,REC,51/21.04.048/2021-22 dated September 24, 2021 for

details of loans transferred / acquired during the Quarner ended June 30, 2025, Refer Annexure 2

The Company does not have secured Non-Convertible Debt Securities as on June 30, 2025.
The figures for the quarter ended March 31, 2025 are the balancing figures between the audited figures in respect of the full financial year and published

unaudited year to date figuras up to the third quarter of the respectiva financial year.
Previous period figures have been regrouped/ reclassified wherever necessary to conform to current period presentation.

Forand on behalf of the Board of Directors of Belstar Microfinance Limited

Dr.Kalpanaa Sankar
Managing Directar
DIN: 01526545

Place: Chennai
Date:; August 01, 2025
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Ref. No.24 / 2025-2026
August 01, 2025

The General Manager
Listing Operation

BSE Limited

Phiroze Jeejeeboy Towers
Dalal Street
Mumbai-400001

Sub: Disclosure under Regulation 54(2) and 54(3) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“LODR Regulations”)

Dear Sir/Madam

Pursuant to Regulation 54(2) and 54(3) of SEBI (Listing Obligation & Disclosure Requirements), 2015 we hereby
submit the Company does not have any Secured Non-convertible debt securities as on June 30, 2025, hence the
reporting format is not applicable to Company

Thanking you,
Yours faithfully,

For Belstar Microfinance Limited
Digitally signed by SUNIL KUMAR

SUNIL KUMAR SAHU satu

Date: 2025.08.01 21:12:30 +05'30'

Sunil Kumar Sahu
Company Secretary
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A Subsidiary of Muthoot Finance Limited

Ref. No.25 / 2025-2026

August 01, 2025

The General Manager
Listing Operation

BSE Limited

Phiroze Jeejeeboy Towers

Dalal Street

Mumbai-400001

BELSTAR MICROFINANCE LIMITED

Registered Office :No 33, 48th Street,
9th Avenue , Ashok Nagar,

Chennai- 600083

Corporate office : M V Square, No 4/14,
Soundarapandian Street , Ashok Nagar,

Chennai- 600083
E® +91-44-43414567/ 43414511 @ www.belstar.in bmi@belstar.in CIN:U06599TN1988PLC081652

Sub.: Statement indicating utilization of issue proceeds Regulations 52(7) and statements of deviation or variation
Regulations 52(7A) of SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015

Dear Sir/Madam

Pursuant to Regulation 52(7) of SEBI (Listing Obligation & Disclosure Requirements), 2015, we hereby confirm that,
the proceeds of the below Non-Convertible Securities issued by the Company during the quarter ended June 30, 2025,
have been utilized for the purpose for which these proceeds were raised in accordance with the respective Offer

Documents of

Statement of utilization of issue proceeds:

the issues.

Name of the Issuer: For Belstar Microfinance Limited

Mode o f If 8is Yes,

ISIN Fund Raising | Type of Date of Amount| Funds | Any then specify | Remarks,
(Public instrument | raising Raised | utilized | deviation | the purpose | if any
issues/ funds (Rsin | (Rsin | (Yes/No) |of for
Private Crore) | Crore) which the
placement) funds were

utilized
INE443L08172 plzzg’;t:nt Debenture | 17-06-2025| 100 100 No NA NA

Statement of deviation/ variation in use of Issue proceeds for the quarter ended June 30,2025: NIL

Particulars

Remarks

Name of listed entity

Belstar Microfinance Limited

Mode of fund raising

Private placement

Type of instrument

Non-convertible Securities

Date of raising funds

As mentioned in above table

Amount raised

As mentioned in above table

Report filed for quarter ended

June 30,2025

Is there a deviation/ variation in use of funds raised?

No

Whether any approval is required to vary the objects of the issue stated
in the prospectus/ offer document?

No

If yes, details of the approval so required?

Not Applicable

Date of approval

Not Applicable

Explanation for the deviation/ variation

Not Applicable

Comments of the audit committee after review

None

Comments of the auditors, if any

None




table: Nil

Objects for which funds have been raised and where there has been a deviation/ variation, in the following

Original object

for general corporate purposes of the Company;

for utilisation in the ordinary course of business of
the Company (including repayment/refinancing of
any existing financial indebtedness of the
Company);and

3. for deployment in the business of the Company and

the growth of the asset book of the Company.

Modified object, if any

Nil

Original allocation

Funds have been allocated as per the objects stated
above in compliance with the applicable laws.

Modified allocation, if any

Nil

Funds utilised

Funds have been allocated as per the objects stated
above in compliance with the applicable laws.

Amount of deviation/ variation for the quarter
according to applicable object (in Rs. crore and in %)

Not Applicable

Remarks, if any

Nil

Deviation could mean:

a. Deviation in the objects or purposes for which the funds have been raised.
b. Deviation in the amount of funds actually utilized as against what was originally disclosed.

Thanking you,
Yours faithfully,

For Belstar Microfinance Limited

SUNIL KUMAR SAHU

Sunil Kumar Sahu
Company Secretary

Digitally signed by SUNIL KUMAR SAHU
Date: 2025.08.01 21:12:02 +05'30'
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